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THE WEEK. 


Besides the 881 commercial failures for $9,931,048 which 
we report to-day, there were in February six banking fail- 
ures for $620,121, and receivers were appointed for the 
United States Flour Milling Company, with $25,000,000 of 
stock and $15,000,000 of bonds authorized at its organiza- 
tion last April, and for the Third Avenue Railroad Company 
after liens for several millions had been placed upon the 
property. Unless separated from such events, commercial 
failures could not be compared with benefit. The manu- 
facturing failures for $4,257,638 were larger than in Febru- 
ary of 1896 or 1895, but more than half the amount was in 
two classes, four large lumber and one clothing failure 
making 38 per cent. of the whole. The trading fail- 
ures were larger than in February of last year only, but 20 
per cent. of these defaults were made in five failures. In 
most branches the comparison with previous years is en- 
couraging, and analysis brings out in strong light the 
remarkably low average of liabilities in the smaller failures 
which constitute the great majority, indicating sound busi- 
ness conditions and unusually satisfactory collections. 

The rise of cotton to 94 cts., the highest point since 
January, 1893, has done much to stimulate business, draw- 
ing from southern plantations and country towns more than 
double the quantity marketed last year, distributing mil- 
lions to producers whose purchases of supplies are thus in- 
creased, and swelling beyond all expectation the purchases 
for export. Heavy selling of cotton by people who had 
none, but felt certain that 9 cts. would mark the limit of the 
rise, had placed them quite at the mercy of holders. But 
the markets both for goodsand for cotton have been affected 
all over the world, and the country will reap some ben- 
efit in a larger excess of merchandise exports over imports. 
The market for goods has been pushed to greater activity, 
though they have risen only 3 per cent. since the year be- 
gan, while the material has risen over 25 per cent. 

Except across the ocean, where events in South Africa 
caused nearly all business to be forgotten, changes in the 
stock market rank next in financial interest to the rise of 
cotton. It was a revelation of the appreciation in which 
American railway stocks are held to see them so strongly 
supported, with Third Avenue falling to about 50 and 
Flour Milling dismissed to the hands of receivers. The 
average for sixty railroad stocks closed only 18 cents a 
share lower than a week ago, although the average for in- 
dustrial stocks has fallen $3.50 per share, and street and 
city stocks, exclusive of Third Avenue, have fallen $6.40 per 
share. The discrimination was intelligent. Earnings of 
railroads in three weeks of February were 20.2 per cent. 





larger than last year, and 19.9 larger than in 1898, and 
though the gain in the second week was in some sections 
due to the violent storms last year, earnings in every sec- 
tion showed gains for the month over both years. More 
than three-fourths of the mileage in the country shows 
earnings in January 14.6 per cent. larger than last year, 
and 22.1 per cent larger than in 1898. Eastbound tonnage 
from Chicago, 662,999 in the past four weeks, against 
482,796 last year, and 300,955 in the same weeks of 1898, 
speaks quite as plainly. 

The small rise in wheat last week, although the price is 
quite low, sufficed to call from the farms such receipts, 
4,105,661 bushels against 3,195,437 last year, as to indicate 
that supplies are not nearly exhausted. Exports from 
Atlantic ports continue small, for the week, flour included, 
only 1,812,306 bushels against 4,069,984 last year, and in 
four weeks from both coasts exports have been 11,639,260 
against 14,823,373 bushels. Though exports run behind 
last year’s, which were almost unequalled, they have 
already exceeded in eight monthg those of most full years, 
and the exports of corn, in four weeks 12,724,645 bushels 
against 12,051,053 last year, explain much -f the differ- 
ence, corn rising three-quarters of a cent during the week, 
while wheat declined 13 ets. 

The iron and steel industry continues the greatest weekly 
output ever known, even while men speak of it as waiting 
for more definite assuranee about the future. Prices of 
pig yield a little, some sales of Bessemer having been made 
at Pittsburg for $24, and anthracite No. 1 is quoted here at 
#23.50. Billets have been sold at $33 at Pittsburg. For 
most finished produets prices are stronger than a week 
ago, or as strong, bars and sheets being strengthened by 
large business, while only plates appear weaker, 2.10 being 
quoted for sizes not the widest. Coke is scarce and higher 
in spite of the largest output ever known, and the wages 
of hands have been raised 124 per cent. to the highest ever 
paid, 

The decline in hides at Chicago continues, having been 
over 2 per cent. the past week and 9 per cent. from the 
highest point in December. Leather has declined only 3 
per cent. from the highest point, and part of that only in 
exceptionally large transactions, presumably meant to be 
private. Boots and shoes have yielded very little, and 
many dealers ended their eastern trip without buying, and 
intend to wait until April as they did last year, when they 
paid rather less than price asked in February. Yet ship- 
ments on past orders have been in February 385,214 cases, 
about 50,000 more than in 1898, or any other year. 

The volume of business shown by payments through 
banks falls behind last year’s wonderful record, even outside 
this city where the daily average has been 10.4 per cent. 
smaller for February. Last year’s financial arrangements 
for industrial combinations probably swelled bank clear- 
ings by several hundred millions. But the great expansion 
of loans this year is in part explained by such operations as 
the loan of $30,000,000 to the Russian Government, the 
whole amount being spent here for rails, rolling stock and 
for war vessels. Money continues easy, and without present 
prospect of change. Failures for the week have been 222 
in the United States, against 186 last year, and 28 in Canada 
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FEBRUARY FAILURES BY BRANCHES OF BUSINESS. 





NUMBER. 


LIABILITIES. 





MANUFACTURERS. ee a 
1900. 1S99. 1S9S. 1897. 1896.) 


1900. 


1899. 





1898. 


1897. 


1896. 


AVERAGE 
1900. 





Iron, Foundries and Nails ..-- 
Machinery and Tools ........- 
Vy ouleus, ¢ ‘arpels & Knit Goods 
(Cottons, Lace and Hosiery-. 
Lumber, Carpenters & Coopers 
Clothing and Millinery .....-.- 
Hats. Gloves and Furs......-- 
Chemicals, Drugs and Paint 
Printing and Engraving 
Milling and Bakers... = 
Leather, Shoes and Harness -. 
i, guors and Tobacco .. 

Glass. Earthenware & Bricks. D | S : 
ti eee amen wi 40 | 64 | 3 1 |] 7: 


$414,591 
95,000 


1,679,417 
061,645 











40) 





Total Manufacturing ...-- $4,257,638 
TRADERS. 

General Stores_.... a 

(iroceries. Meats and BF ish .... 


$655,005 
789,899 





£250,000 
1,159,257 
325,000 
43.000 
566,990 
216,060 
8.300 
34,790 
402.450 
48,699 
263,289 
121,165 
178.000 
708.543 


$4.32 5, 548 


$889,017 
990,379 


$7,000 
1,113,862 
314.800 
38.000 
636.791 
216,982 
79.300 
136,907 
36.603 
G3 POO 
163,650 
104,005 
110,942 
591,299 





53, 035 


$679.044 
716.051 


$522,695 
638.591 
293,000 
305.000 
$35.400 
473,205 
4.000 
166,000 
189.040 
151.2200 
231.645 
147.050 
2:3.).85).5 
2,634,202 


$7,107,041 


$807,896 
659,006 


$244,300 
97,100 
67,500 
$21,324 
617,511 
2? 0 USD 
99 500 
62.500 
433.000 
66.200 
299,973 
536.367 
180.923 
1,825,130 


$5,502,308 


$1,125,732 


910,636 | 





$36,066 
47,500 


49.394 
29.560 


12,081 
6.361 
6.890 

10,937 

53.586 

10.460 


9,715 





$21,723 


Hotels and Restaurants 
Liquors and Tobacco .. 
Clothing and Fur 
Dry Goods and Carpets. 
Shoes, Rubbers and Trunks... ot | So 54 4‘ : 573 
Furniture and Crocker 
Hardware, Stoves and Ty 
Drugs and P iemenetbines 
Jewelry and Clocks........... 
Books and Papers ............ 
Hats, Yurs and Gloves........ 


All Other... 


247,286 159,039 
4?6,901 432.6076 939 279 
316,746 333,904 313.902 
423,576 7 830,812 
3,426 304.297 512.089 
67.196 BOL 207.100 146,746 
LIO.337 401.238 468.518 590.028 
87.075 >, OS: 172.316 91.346 94,50] 
65,607 71,203 142,769 39 55 232,262 
11,114 O07 Sid, od. 51,5 95570 

6.5060 9 S28 Si. 5.875 62.500 
1,029,224 1,168,512 

$4 810,258 | 
SO, Lov 


5D. 450 198,247 | 
494.506 

373.799 
G00 948 


nishing ..... 


“winTs. 





























“s-e ee ee eee ee eeneeee 





Total Trading ............ 646 


$6,606,076 | 
Brokers and Transporters .... 30 | 


1,022,007 








£13.130.451 | 





213. 672.512 | 


#9,012,607 | 39, 





1,163 || $9,931,048 | 500,641 
anches of those manufactures ; Machinery includes implements and tools 

Clotuing includes millinery and furnishings: ILats include furs and § 
include engraving and maps; Milling ineludes baking: Leather and Shoes include 
lors Includes tobacco, wine brewers and beer; Glass includes earthenware, pottery, 

iLotels include restaurants; Dry Goods inelude earpets and curtains; Furniture in- 

tools: : Jewelry ineludes clocks and watehes. Brokers include all real estate, note, Insurance, or 
is not the handling of actual products, and ‘Transporters include all except incorporated railway companies. ] 


Total Commercial .. 


{Notre.—Iron, Woolens and Cottons 
saw, planing, and door mi 
include drugs, fertilizers, paints a1 ils: Printing and 
makers of har saddlery, trun mad or Inve 
brick. lime and cement: Gereceries include men 
cludescrockery; Hardware includes stoves and 
produce dealers whose main 


coceie SS] 6199 | 1.158 


Lumber includes 
vloves; Chemicals 


all the br 


mills, earpenters and coopers 


include 
sash 
snoks 


Ness, 











note eworthy for | in the hotel and the shoe trade, and in milling and liquor 


the liabilities 


The returns this month 
what they They 


tens ot mill 


are 
do 


LOWS 


speeia — 


omit. not include manufacture, larger than in any year except one, and in 


{] the lumber 


with and elothing manufacture they were larger 
Thus it comes to pass that the 
ageregate was larger than in 1899 or 1898, and there were 
in the four 
weeks this year, and five months in 1898, but it is healthy 
three in 1897, none in 


“ : 
which the reeeivers 
appointed for the United States Milling Co. and the Third 
Avenue Railroad Co. 


reckoned by 
than any previous year. 
have to deal, as they do not the SIX 
for $620,121. 


value of the commercial record, it is evident that separate 


banking failures In order to preserve the | nine months in 1899 with smaller failures than 
classification will be neecssary for incomplete or unsuccess- 
ful industrial combinations. 

Failures in February were unusually concentrated. 
than half the manufacturing 
lumber and 
$1,640,968 was furnished by four building 
failure. More than half the 
four classes, = 15.251, of which two failures in 
boots and shoes for $282,210, one in groceries for $246,000, 
one in general stores for $113,000, and one in liquors for 
$224,800, furnished a considerable share. of the 
manufacturing branches, the iron, eotton and hat manu- 
factures, with no failures, 
with but five, the failures were smaller than in February in 
any year of the past six, and : 
eeneral stores 


to remember that there were only 
1896 or 1895, and only one in 1894. 
More 
two classes, 
$2,241,062, of 


ALL COMMERCIAL 
L897. 1896, 1895, 
518 $18,359,585 $21,735,743 $15 


336. 804 
8.672.512 18.130.451 11.994.268 
S14 BR.bOS8 041 


2 20,482,611 
3.477 12,487.697 10,966,459 
B89 12,206,348 

] 

1 


defaults were in 1900. 1899, 1898. 
Jan .$10,304,464 $7,721,897 $10,451, 
Feb. 9,931,048 9,012,607 9,500,641 
Mar eccece 10,417,527 12,994,411 
Apl. 5.790.096 9,367,802 
May 3,820,686 11,130,079 
June cecece 8,300,120 14,000,193 
July ceccce 4.872.197 10,101,455 
Aug. ccoccce 5.789,091 6,078,655 
Sept 6.970.684 8.868.019 10: OY OR BA, 
Oct 5.609.745 14.1726. 754 Qotiiol 14, 

Nov. a S.110.475 11,610,195 12.700, 856 


8.046.848 
Dec. 17,.463.391 15,876,253 15,850,150 27,361,383 


which 
and one clothing 


elothinge amounting to 


—s 


aggregate in trading was in eae 


tA ON 


BOS) fe et SI 


319, 10,227,606 
02,010 19,832,196 

i270 10,443,198 
10,778,309 
10,955,652 
15.886, 690 
1? THO BVO 


24 651.858 


making: 


" HO0.508 
DOT LOD 


498 PS OOS, O87 


TEAOTT 


S80 965 


In four 


and earthenware brick and glass Though there were no failures for as much as $700,000, 
it may readily be inferred that the failures for $100,000 or 
ilso in five trading branches, | more, which were nineteen in number, and for $4,247,098 
, furniture, Jewelry, stationery and hats. “i 
woolen and les whe rmanufactures failures were smaller than 


other year 


in amount of liahilities, played an unusually important part 
in February. at 
New York, Baltimore and Alameda, in all for 
$1,190,968, made up more than a ninth of the aggregate. 


The coneurrenee of four building failures 
and also in four 
classes, clothing, dry goods, hardware and drugs. 


in any except one, trading 


In three 


suffalo, 


other manufacturing classes, machinery, printing and the 
miscellaneous list, failures were smaller than in any other 
February except two. This leaves five manufacturing and 
five trading branches in which failures were comparatively 
large, all excepting two including one or more large 
failures. 
were larger in three of the past six years, in groceries larger 
in other years except two, and also in chemical manufacture, 


In the liquor and miscellaneous trades failures 





One for $250,000 in clothing eaused that elass to rise bevond 
other years, and a brewery for $261,000 eaused the lquor 
class to exceed other years except one. A carriage and a 
wagon failure covering $300,000 oceurred in machinery, but 
even then the failures in that elass exceeded only two of 
the past six years, and one for $150,000 in electrical ap- 
paratus caused the miscellaneous class to run above two of 
the previous years. Omitting these larger failures the 
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remainder in manufactures is left unusually small, 
them it is smaller than in any previous year. 


MANUFACTURING. 
1898. 1807. 1896. 

$3, 054, 055 $3,572,946 $8,585,696 $: 
7.10%, O41 2.3058 3.04 aU 
52.762 by beds Le 9.419.322 13,010,307 | 
08 12,437.97 1.652.521 4.520.649 

7.001 34.599, 845 100.90] 
219) «6.365, 010 156,408 
103.605 2.547,5 SH6 517 
seeded 3.5 131.485 
21.908 a i110) 
ott] 


710 
oat aan 


1900. 1899. 

Jan. $3,194,233 $2,209,568 
Feb. 4,257,638 4,325,548 
Mch 4,206,948 
Apl. 2,779,609 
May 1,322,466 
June 1.883, 165 
July 1,903,644 
Aug. 1,850,579 
Sept. 1,653,754 
Oct. 7.009 
Nov. 2,986,626 
Dee. 3 376,702 

In the trading list there were ¢ eight oe failures. Two | 
in boots and shoes for $382,210, and one in hotels for 
$132,355, caused those clanees to exceed other years except 
one. The grocery failure for $246,000 at Milwaukee puts 
that class above four of the six years, and the wholesale 
liquor failure at Chicago for $224,800 and one in paper 
manufacture for $260,000 spoil what would otherwise have 
been a good month’s return for those two classes. The 
other large failure was in carpets for $100,000. 


1895. 


ns 4 298 
209,984 
940 

249 

O07 

4 
wWVGOlD 4, 
11,394,587 


— 


of oh ah hak 
, Se a 


a 
= 
. 


23.0138 
297, 09% 


O64 


TRADING. 
1900, 
Jan $6,079 - » $5, 
Feb 4810.2 ys 
Meh 
Apl. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dee 


1899, 
»70. — 
yet D ycbos 
Mi, QO) 

>. sie 


1898. 1897, 
$7,022,014 $9,386, 957 
>. 148,032 O133 258 


2.200.709 8. 526,389 


1896. 1895, 
$12,142,629 $11, 295,899 
6.606.076 ae 430.489 
12 O09, O07 6,834,004) 
467) 4,698,564 5,529,745 6,316,710 
D.087.095 4.839.010 T,094.767 6.142.205 
6.410.349 7,733,065 4,024, 480 7,231,021 
3371414 } 6,906,335 6,704,539 
3. S1LO, 156 O08 6.266 S41 
4,749,434 775.874 5,458,767 
5,097,533 S822 8,280,185 
3.977.001 238 6,987,043 
8,291,420 Meied 13,828,679 
It is oniy after separation of the larger failures that the 
curious variations in liabilities for the remaining smaller 
failures attract attention. In manufactures the small 
failures were larger than in 1899, but smaller than in any 
other year. The trading taliaoes for less than $100,000 
each were smaller than in any previous year, as the 
following table shows : 


ALL 


3.987 


11,257,651 9.993.584 


CoMMERCIAL. 
Large. 
Amount. 
$4, 247, 098 


Total. 
Amount. 
$9,931,048 
9,012,607 
9,500,641 
13,672,512 
13,130,451 
11,994,268 
14,751,811 


Small. 
Amount, 
19 $5,683,950 
16 5,087 O24 
1] 2,459.57: 7,041,068 
20 ~=—-455, 199,000 ; 473,512 
23 =4,907,845 ,222,608 
18 3,966,589 027,679 
24 5,169,681 9,582,130 


No. 
881 
770 

1,155 
Ll. 38 


No. 
1900.. 
1899... 
1898 .. 
1897... 
1896... 
18095.. 
1894... 


MANUFACTURING. 


as with 


» *)y ( rm: | 
edt PS SPUD | 


10,263,085 | 


1900... 
1899... 
1898... 
1807.. 
1896... 
1895... 
1894.. 


196 
153 
210 
241 
249 
199 
297 


1900... 
1809... 
1898 .. 
1897... 
1896.. 
1895 .. 
1894.. 


646 
595 
924 
891 
884 
927 


869 


6,716,932 


$4,810,2 


4,349,330 
5,148,032 
6,133,258 
6,606,076 
7,430,489 
7,395,276 


$2,351,968 
2,880,469 
1,195,703 
4,259,000 
3,467,504 
1,244,300 
3,606,000 


TRADING. 


$1,458,365 
945,114 
763.870 
800,000 
1,265,339 
1371414 
1,328,681 


The table shows surprisingly 
average liabilities of the failures for less than $100,000 


each. 


was but $6,¢ 


while the highest average was $8,120 in 1894. 
inclusive, the 
As might be expected the manufacturing failures, 


years, 1895- 
$300. 


02, 


97 


In the seven years 


the lowest average for all such | 
failures was $6,155 in 1898, and that of February this year | 
lower than in any other year except 1898 
In three | 


‘to obtain goods as the mills are fully sold up. F urnishing 
goods jobbers report business rather quiet,as is usual at 


281 


638 
590 
920 
886 
Si7 
920) 
862 


little 


variation in 


$1,905,670 
1,445,079 
2.448.036 
2,848,041 
2,034,804 
? 660,479 
3,110,932 


$3,351,893 
“3401 516 
4,384,162 
Dyedededs oS 
9,340,737 
6.059.075 
6,056,595 


$5,294 
5,770 
4,765 
6,019 
6,090 
6,586 
7,026 


variation in the 


average was not 


being few in number and for relatively larger amounts, 
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year slightly exceeding those @f 1899, and considerably 

thoseTof ESO HR were so small, in view of 

business ddpteseten! as to sugge 4 extraordinary conditions 

affecting tai tow ntee errrettring works in that year. 

bY were considerably smaller 
ve: trading 
majority, 








— 


| exceeding | 








but those of February than in 
failures, however, which 


were smaller this vear in 


any othe 1 


The 
‘AT 


| ur, 
| make » the o 
of 


| Whe n the aAverave Was 


re 


avers 


abilities than in 


any other vear except 1898, 
low as to suggest in connection 
prevailing remarkably 
During that year in Fe>ruary 


lwuith business 


activity then 


satis- 
money 
money was in abundant supply, and 
the banks were m: iking from 30 to 60 per cent. of their 
[loans on commercial paper. In every year except 1898 
the average ranged between $. Do aot this year, and $7. VU: 26 j in 
1894, the highest in any year. In a time of great business 
activity such a low average of liabilities as that observed 
in February this vear plainly indieates a remarbably 
of commereial indebtedness, and more prompt 
collections than are usually recorded. 


| factory collections, 


irates here were Jow., 


of 


low level 


THE SITUATION ELSEWHERE. 


Chicago.—There is good ing inquiry for investment se curi- 
tes, nena the increase in visiting of country merchants is 
ady, with good demand for leading staples. Dry goods, 
shoes and eotton fabries slightly advance in price, and 
there is increase d business in drugs and varnishes, without 
tendeney to hi ig her prices. Grocery sales and prices are 
unchanged. C ae ctions are fairly good. There is nothing 
new in iron a steel, but the hardware busines¥%s satis- 
factory, especially for spring delivery. There is % steady 
demand in hides, leather and wool, without materia! 
change in prices. Yesterday’s heavy snow storm delayed 
mails temporarily, but without serious results to business. 
Receipts exceed last year’s in cheese 10 per cent., hogs 33, 
eattle 12, butter 2, seeds 12, dressed beef 84, hides 7, wool 
ll, barley 49, and flour 115 Ags cent.; but decrease in rye 
45, sheep 8, corn 26, lard 28, broom corn 50, wheat 52, and 
oats 1 per cent. 

The outlook for vessel businessis good, though little is 
doing now. Railroad business is exceptionally good, both 
to and from the East. Money is plentiful, but firm at 5 to 
6 per cent., with a stronger tendency. Shipments of cur- 
rency to interior points are large, and bank deposits are 
somewhat increasing. Loans imerease slightly. Real 
estate sales in February were $7,500,000 in amount. Con- 
‘ractors report plenty of building work in sight, but in- 
activity on account of labor troubles. 


Philadelphia.—\Money is unchanged at 4} to 6 per 
eent. for time. The bond market is reasonably active, and 
there is a good demand for commercial paper. Iron is dull 
with prices easier, the supply being fair and the deman 
good. Structural material is in good demand, sheets and 
bars are firm,and in general there appears a greater dis- 
position to buy. Building permits in February covered 470 
operations, to cost $1,565,160, an inerease of $928,575 over 
last year. Receipts of lumber in January were 9,474,000 
feet more than last year. Large contracts for future de- 
livery are being made, and the demand for all kinds of 
building material is steady, with prices firm. Little change 
is reported in paints, business being on the whole satis- 
factory, though the season is rather early. Jobbers report, 
a revival in w allpaper, indicating a good season. Whole-’ 
sale druggists report no change, but retail druggists find 


ste; 





:| satisfactory. 


improvement during the past few weeks. Business in oils 
is good, with excellent demand and prices high. 

Dry goods j jobbers and commission men report continued 
activity, and the week just ended has been to them very 
Clothing manufacturers have active demand 
and are running to full capacity, their only difficulty being 


this season. The wool market has been fairly active 
d iring the past week, but stocks held by dealers are unu- 


varied more in average liabilities per failure, those of this|sually light for this season, and many grades are about 
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1 
exhausted. The market is steady and strong, with prices | 
well maintained and trade in sellers’ favor. Collections are | 
slow. The trade in seed leaf tobacco has been a little quiet, | 
though moderate inquiry is made for Sumatra, and choice | 
grades of Havana are in fair demand. Cigar manufac- 
turers continue busy, the larger working overtime to keep 
up with orders. Spirits are quiet, with whiskeys in fair 
demand and firm, and wines are dull. 

Boston.— Retail trade is quiet, the opening of spring 
merchandise being delayed by unfavorable weather. Sea- 
sonable goods sell well, and the large stocks of rubber 
goods and footwear have been materially reduced. Jobbing 
trade in dry goods and most staples is good, and the 
distribution is large. Manufacturers have secured more 
ease orders for fall footwear, and a large volume of 
samples at unchanged prices, but many jobbers have 
departed without placing a full complement of orders. 
Factories are still busy, with shipments for the week 
100,856 eases, and for the month they break all records 
with 385,214 cases shipped, the inerease over last year in 
two months being 175,776 eases. Leather is steady in price, 
with more selling, and domestic hides are quiet. Some 
arge sales of fleeces have been made at comparatively low 
prices, but wool in other directions is very dull, and the 
tendency of prices is downward. Total sales are 3,000,000 
pounds. All cotton goods are firm in price and selling well 
bv jobbers and agents. Woolen goods are steady, with 
fewer cancellations of orders for men’s wear goods. The 
clothing trade is good, and stocks of wholesalers are small. 
Business in millinery, hats and caps, women’s dress goods 
and underwear isin good shape, jobbers stocks of spring 
and summer goods being materially redueed. Lumber is 
firm and sells well for the season, and iron and steel prod- 
ucts are unchanged and guiect. The stock market 
narrow, but steadier, and money is in steady demand at 4 
to 44 per cent. 

Portland, Mle.—The general report from jobbers 
throughout the State shows a volume of business in Janu- 
ary and February fully up to that of last year, with in- 
crease in some ¢: Cotton and woolen mills are unable 
to fill orders. Banks report a good demand for money. 
Exports of wheat 200,888 bushels, and 7,886 barrels flour. 

Hartford.—There has been no marked change in local 
business, the large volume is apparently sustained, and the 
‘all for commercial loans has not decreased. 

Baltimore.—Spring jobbing trade is somewhat dull 
and buvers arefew. The dry goods market is firm, cottons 
tending upward, but clothing is sluggish, and few orders 
are received. Millinery buyers have been conservative, 
but there is prospect of continued good trade and pay- 
ments. The demand for hats is brisk at firm prices. Boots 
and shoes are steady, dealers showing anxiety to get de- 
liveries before an advance in prices takes effect. Harness 
is in active demand at steady prices. For medium grades 
of furniture there is fair demand, though margins are not 
proportionate to the rise inraw material. The leaf tobacco 
market is quiet, with light offerings, and manufactured is 
dull and low. The stationery trade in February was far 
ahead of last year’s. General groceries are quiet, with 
sugar and coffee dull, the latter declining half a cent. 
Current retail trade opens briskly. 

Pittsburg.—Iron and steel works are occupied to the 
extent of their productive capacity, and specifications are 
presented with satisfactory regularity. Last week 30,000 
tons of Bessemer were sold for use in the city during the 
next two months at full prices. The mills are working at 
their limit,with the exception of sheet mills, and no change 
of prices is anticipated before July. The National Tube 
Co. readjusted discounts on black pipe to correspond with 
galvanized pipe. New prices on wire nails are to jobbers 
in car lots $3.45, in less than ear loads $3.474, to retailers 
in car lots $3.60 and in less than ear lots $3.70. Buying in 
anticipation of the advance has been heavy. Scarcity of 
ears is the chief feature in the coal market. Consumers 
evinee anxiety to accumulate stocks in anticipation of 
higher cost after April Ist. Coke is advancing in cost to 
consumers, with production and shipments short of 
demand. The H.C. Frick Co. announce advance in wages 
averaging 124 per cent. There is no new feature in the) 
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glass trade, and conditions in the crockery trade continue | 
satisfactory. 


General business is good. 


——— 





'stood at good profits. 
| good trade, the capacity of most concerns being taxed to 


Cincinnati.—Notions and furnishing goods firms re-- 
port good trade and satisfactory collections. Manufae- 
turers of brick-making machinery are doing an increasing 
business, largely for export on a cash basis, and it is under- 
Machinery lines generally report 

. . 


their limit. 

Cleveland,—General retail trade is quiet, owing to 
inclement weather, but the wholesale trade is good in most 
lines. Jron industries are busy, the shops having all they 
ean do, but manufacturers are buying iron and steel only 
for immediate wants, as there is a general fecling that 
prices may decline. There isa large demand for money 
in active business, but with large deposits and fair collee- 
tions money is easy. 

St. John.—Business conditions are quiet, especially at 
retail. The fish trade shows a little improvement, though 
prices have not advanced. Ocean freigits are firm. 


Mfalifax.—There isno snow yet for lumbermen, but 
collections are fair. 

Quebec.—A severe snow storm has interrupted business 
to some extent, but trade conditions otherwise are un- 
changed. 

Montreal.—The movement in groceries is a little erra- 
tic, but in dry goods, hardware, metals and paints it is 
steady. Leather is dull, though shoemakers are all fairly 
busy. Dairy produets are stiff, with marked scarcity of 
butter. Money is in plentiful supply. 

Toronto.—Wholesale trade is satisfactory, with teas, 
sugars and canned goods in demand, and hardware and 
leather are moderately active. 

Victoria,—Wholesale and retail business is quiet, and 
collections are only fair. 

Vancouver.—}ebruary business was disappointing in 
volume, and trade conditions remain unsettled, with col- 
lections slow. 

Detroit.—The demand for bank loans is good at 5 to 6 
per cent., and collections are quite fair, the volume of clear- 
ings exceeding last year’s. Trade in manufacturing and 
jobbing lines is satisfactory, and prices of staples continue 
lirm, with favorable prospects for future business. 

Grand Rapids.—Brass and iron founders are busy, 
and in most lines business is satisfactory, with no complaint 
in colleetions. Money is In vood demand. 

Mitwaukee.—The demand for loans continues good, 
with discount rates steady at 6 to 7 per cent. Cold weather 
has helped trade in heavy goods, and in men’s goods, hats, 
hardware and lumber business is good, but in shoes it is 
quiet. Coliections are satisfactory. 

Miimnenpolis.—Warmer weather has decreased the 
movement of heavy goods, but all spring lines continue 
active. Jobbers are busy on spring orders for dry goods, 
hats and footwear, and trade in general showsimprovement, 
owing to the large number of country merchants now in 
this market. Groceries and produce are firm at higher 
prices. Ilardware is in better demand, with paints and oils 
steady. The implement trade is very satisfactory, and the 
volume of business is equal to that of last year, which was 
exceptionally good. Lumber is firm, shipments 6,450,000 
feet. Real estate continues steady, transfers $178,411. 
The flour market is unchanged, at low prices. Output, 
according to the Northwestern Miller: Minneapolis 358,980 
barrels against 193,755 last year; Superior-Duluth nothing 
agalust 26,900 ; Milwaukee 16,100 against 35,195 ; St Louis 
48,000 against 43,600. 

St. Paul.—Jobbing houses are still busy and report 
sales for the season never better. In groceries the February 
sales were 10 to 12 per cent. larger than a year ago, and 
dry goods houses estimate the increase at 15 to 20 per cent. 
In the hardware line trade is excellent, and in plumbers’ 
supplies the business is very satisfactory for the season. 
Millinery houses are overrun with customers, and the indi- 
cations are that business in this line for the coming season 
will be the best in years. Considerable activity is reported 
in real estate, and there are prospects of a large amount of 
building during the summer. The demand for money is 
unchanged, the ruling rate for high class paper being 5 per 
cent. Farmers throughout the Northwest are still holding 
wheat for better prices, and in consequence country dealers 
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are still tardy to a great extent in meeting obligations. Job- 
bers gener: lly report that in a number of instances they 
have taken their customers’ paper, carrying them over to 
next fall. This state of affairs is also largely due to the 
open winter. Retail trade in the city is good, and it is be- 
lieved that the business of the Northwest will show excel- 
lent results for the year. 

St. Joseph.—Business in all lines is satisfactory, with 
collections good. 

St. Louis.—Notwithstanding inclement weather orders 
from visiting merchants continue heavy. Representative 
buyers from Texas say that the weather will have little in- 
fluence on spring business, “ Arkansas merchants say 
the same. Immediate orders for dry goods and hats are 
heavy, showing an increase of 25 per cent., and orders for 
shoes are 35 per cent. better than for the same week last 
year, The clothing trade for spring shows an increase of 
15 per cent. over the same week of last year. Before the 
eold and snow, shipments of corn and oats had considerably 
increased, both holding up well, and shipments will again 
be heavy as soon as transportation is open. Flour for con- 
sumption is in better demand, and the movement only 
awaits facilities for transportation. Loeal securities are 
strong. excepting those of electric lines, whose troubles are 
due to extraordinary weather. 


nit 


Kausas City.—Jobbing trade in general is good, and 
« number of buyers have been in the market, though heavy 
snows have much eurtailed business. Dealers in dry goods, 
notions, hardware and harness report a good trade, and 
groceries, drugs, paints, shoes, hats and millinery show ae- 
tivity. Crop conditions are excellent. Bad weather has 
unfavorably affeeted ret ul trade and colle etions. Light 
supplies have strengthened eattle 15 to 25 ets., and sheep 
are firm. Packers are indifferent as to hogs, and prices are 
a shade lower. 

Portland, Ore.—Business is generally good, 
not up to last year’s figures in some lines. Rains give 
assurance of inereased output from placer mines, and 
quartz mining is active. In every district where tax rolls 
have been opened receipts have more than doubled those 
of last year for the same period. The sheep market con- 
tinues brisk, and a number of sales of wheat and hops have 
been made, though for the latter at low nage Wheat 
and flour shipments in February equalled 1,203,887 bushels. 
Several annual reports of creamery associ itions make 
gratifying exhibits, and many new creameries will be estab- 
lished this year. A wool scouring mill is to be erected at 
The Dalles, and a railroad is to be built from St. Helens, 
twenty-five miles west to Pittsburg. There is great activity 
in lumbering operations, crop conditions are promising 
and the outlook for trade is good. 

Tacoma.—Steamship Olympia 
vith eargo valued at $149,061. 

San Erancisco.— Shipments for the week 
Feb. 28 were of flour 20,859 barrels, of wheat 
pushels, and of barley 17,126 bushels. 

Lovwisville.—Conditions are only fairly satisfactory, 
with no improvement over the same pe ‘riod last vear. The 
volume of business is not large, but pr ices are maintained. 
The d ( lemand for money is only mode rate, but eollee ‘tions 
are ood, 

Little Rock.— Wholesale trade in erocerles, dry goods, 
hiquors and drugs is fair and in hardware good. Collee- 
tions are dragging, but money Is easy, with heht demand. 


though 


sailed for the Orient, 
ending 
OH1L6.020 


Nashvalle.— 
the | “ew days, probably owing to wet weather, 
trade is quiet, and collections have slightly improved. 

— ‘Trade in dry goods and notions is satisfae- 
tory and 1 . hardware and woodenware good. Manufae- 
thre rs of je ans voods re port ; eood hus “Iness, and the demand 
for lumber continues active at good prices. Collections 
are fair. 

Dallnas.—The winter has been particularly favorable to 
grain and eattle interests. The rener al trade outlook is 
satisfactory, with some improvement notie ‘eable in spring 
orders, and ‘collections average better than fair. 

New Orleans.—The volume of business for the week 
has been quite satisfactory, with collections good. Cotton 
shows an advance of nearly half a cent, closing strong. 


Retail | 


aust 





reneral trade has fallen off she¢htly during | 


i New York prices. 





Sugar has been quiet and a shade easier, and rice is fairly 
active at unchanged quotations, with a little better demand. 
The shipment of grain continues large. Money is a little 


easier, and there was not much trading on the local stock 
exchange. 


>< 


MONEY AND BANKS. 


Money Rates.—The money ney market this week was free from 
any excitement. Rates were as low as could be reasonably asked, 
with general business through the country so good, and lenders who 
tried to work them up by talk about the chances of a squeeze in 
connection with the quaterly settlements,- met with little 
The only matter which has worried borrowers 
tinued expansion in the 


success, 
much is the con- 
loan account of the New York banks, 
The inerease has not been sufficient to warrant any concern. but 
the difficulty in explaining the movement is the one which has 
troubled the market. It seems that the expansion is due to 
several causes. In the first place, while the New York banks are not 
heavy buyers of commercial paper for their own account, a fair busi- 
ness in paper is being done with New York merchants by out of town 
banks. The latter in buying paper are making loans with their New 
York correspondents to pay for it. Again, the banks have been large 
buyers of Government bonds in connection with the expected early 
arrangements for refunding, and most banks figure such bonds on 
As a rule, however, the market is look- 
ing for a considerable and continued relief from the operation of the 
new financial bill. 


hand in their loan aceounts. 


Call loans on stock collateral were made this week at an average of 
2} per cent., the extremes being 2 and 23 percent. Time loans were 
steady at 4 per cent. for four, five and six months on dividend rail- 
road stocks; 4} per cent. for three, five and six months with 25 per 
cent. of industrial collateral, and 5 per cent. for all dates up to six 
months on all indastrial collateral. Commercial paper closed firm at 
4} @5 per cent. for the best grades of double and single names, and 
3 @6 per cent. for other good names less well known Eleven banks 
reporting for this paper made an average of 174 per cent. of all new 
loans in strictly commercial channels, against 19 one,and 18 two 
weeks ago, 

Foreign Exchanges.—The foreign exchange market was 
active and weak on Monday and Tuesday, and the moderate recovery 
in rates later in the week was made on a small amozxnt of business. 
The decline in the market at the start led to some fairly large pur- 
chases of long bills for investment, but there was selling of the 
market by these same interests whenever the tone strengthened. 
Most of the decline in rates at the start was due to the liberal selling 
of commercial bills through all the regular channels. Cotton bills 
were In very large supply and were sold on Monday at_ sharply 
declining prices. Grain and provisions bills were alsoin good supply. 
Easier discounts in London aided the slight recovery in the market 
after the middle of the week, and the foreign buying of stocks on 
the British vietory in Africa was also a factor. Rates for the week 


were as follows: 
Mon. Thurs. Fri. 
4.83 33 
4. Ov; 
4.873 
95 


9.163 


Wed. 
4.834 


Tues. 
Sterling, 60 days.. 4.854 
Sterling, sight ... 4.87 
Sterling, enbles.. 4.874 
Berlin, sig o a 99 
Paris, si 

“Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chieago, 30 against 20 ets. discount a week ago; Boston, 
12) 16! ets. discount last week; New Orleans, 
commercial $1 between banks $1 premium; Savannah, 
selling 31 per $1,000; Cincinnati, between banks 25 ets. 
discount, over counter premium ; San Francisco, sight 173 ets., 
against 15 telegraphie 20 cts. premium, against 174 cts. a week 
ago; Charleston, buying at par, selling at } premium; St. Louis, 10c. 
discount. 

Silwer.—lt 
and a slig 


3d. 16% 


diseount, 
against 
discount. 


ets, 
ets. discount, 
buying at par, 
Dd) ets, 


ct “ee 


has been a very quiet week, with small fluctuations, 
ht net advance. Closing prices each day were as follows: 
Mon. Tues. Wed. Fri. 
44d. 27.50d. 2r.44d. 27.50d. 27 50d. 
DU. 620. dS9.73e. 59.75e. 59. 59.62e. 
Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as see 
Mech. 


Thurs 
D7 ood, 


e 59.87¢. 


London prices... 


iC, 


. 1900. 


S02) 7 LD bP be 


Feb, 21, 1900. Mech. 2, °99. 
Gold owned... $232,225,3: 89 $224,.363,597 — 2,147,027 
Silver owned. 9, 161,8% 38 9,862,264 302,187 
The last week in February brought a heavy gain in es holdings, 

and there was practically no change in the other items of the account. 

Net United States notes on hand are $13,069,650, against $13,371,451 

last week; deposits in national banks are $111,793,546, against $111,- 

405. oe a week ago. The net available cash balance has increased to 

$298,362,823, against $294,552,323 last week, and $269,472,607 a year 














6 


DUN’S REVIEW. 





[Marcu 3, 1900. 








-s 





ago. About three millions of this gain was due to the fifth payment 
$n account of the Canadian Pacific settlement. Revenue receipts 
sontinue very heavy, for the month of February amounting to 
$45,631,265, of which $19,882,252 were for customs, and $20,767,437 for 
{nternal revenue. Total expenditures were $37,738,472, the largest 
single item being $12,955,364 for pensions, and next $ yA 436,083 for war 
gecount. For the month there was a sui ‘plus of $7, 92, 793, against a 
deficit of $5,939,597 last February, and for eight anuthe of the fiscal 
year the sur plus was $37,763,313, against a deficit of $99,109,545 last 
year. National bank note cire ulation continues to increase, for the 
month of February the gain amounting to $2,447,685. 

Bank Statements.—Last week’s averages of the associated 
banks once more showed a heavy increase in loans, making the gain 
for three weeks over $45,000,000. If this was due to reckless specu- 
lation, or the floating of uncertain industrial securities, there might 
be cause for alarm. But stocks were weak and dull most of the time, 
and a new combination is not born every minute this year. Refund- 
ing operations in connection with two large concerns are partially 
responsible, and the expansion of commercial loans also contributed. 
These are healthy causes of reduced reserves, and not attended with 
danger. The Treasury absorbed more cash, as revenue receipts 
exceeded expenditures. Bank note circulation has steadily gained, 
and this week shows an unusually heavy increase. 











visible supply during February being estimated at only 150,000 
bags. Meats are dull, with some improvement in dairy products 
and eggs. As soon as withdrawals on old contracts are finished there 
is reason to believe that sugar refiners will commence to battle in 


earnest. Stocks are large and list prices are already cut from 5 to 10 
cts. per 100 pounds. Petroleum is steady at 9.90 cts., and linseed oil 
holds firmly to 56 ets., while cotton seed oil has sold as high as 42 cts., 
and one well known producer publicly announces that he is holding 
his entire production for 60 cts. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 


Sat Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash ......-..- 74.37 73.75 73.87 73.12 73.00 73.12 

” _ ree eeee 72.62 72.00 72.37 71.62 71.75 £71.62 

Corn, No. 2, Mixed.... 42.00 42.00 42.00 41.75 41.75 41.75 

May $0.25 40.25 40.37 40.25 40.12 40.00 

Cotton, mic ll’g apl: inds 9.19 9.19 9.19 9,31 9.44 9.50 

May. 8.85 8.86 8.87 9.09 9.14 9,24 

Lard, Western tiiwee ‘aa 6.10 6.10 6.10 6.10 6.12 

Pork, mess...cce-cccee 10.75 10.75 10.75 10.75 10.75 £10.75 

TAVO THOUS .ccccccececce ne 5.20 5.25 5.20 §.2 5.25 

Coffee, No. 7 Rio...... 8.75 8.62 8.62 8.62 8.37 8.25 

The prices a year ago were: wheat, 83.25; corn, 44.50; cotton, 
6.56; lard, 5.60; pork, 9.00; hogs, 4.00; coffee, 6.25. 


Givain YVovement.—Wheat is coming forward much more 
freely, exceeding recent weeks and also the corresponding week last 





Week’s Changes. Feb. 24, 1900. Feb. 25, 1899. 
Loans .....ccceetnc. $11,035,900 $745,455, 100 $771,574,900 
Deposits.... — | 0,845,590 826,966,600 910,573,600 
Circulation .....Ine. 674,700 17,971.500 14.516.300 
Specie. .........Dec. 1,048,600 162,684,900 920? 658,300 








Legaltenders... Dee. 1,826,400 63,710,300 55.320.000 
Totalreserve....Dec. $2,875,000 $226 ,.395,200 $257,978,300 | 
Surplus reserve. Dee. 4,337,120 19,678,590 30,334,900 
' 
Non-member banks that clear through isis sof the New York | 


Clearing House Association report loans $59,008,700, an increase of 


$317,800 ; woe por $64,549,700, a gain of $303,000; deficit reserve 
$35,025, a loss of $44,750. 
Foreign VFinamces,—The Bank of England reported a gain 


| the pro 
t 45.19 


eg reported a 


of £243,074 in bullion, but the loans increased heavily, and 
portion of reserve to liability declined to 45.65 per cent. 
The Bank of Franee 


of gold 


again 
last week, and 44.05 a year ago. 


heavy increase in loans. A large x»mount reached London 


from Russia this week, and £200,000 was sent to South Africa. 
Russian borrowing in New York was increased this week to 
$36,000,000, but it is stated that most of this money will remain in 
¢his country as it is owed for railway equipmeut to Ameriean 
cnanufacturers. British suecess in South Africa put a brighter | 
aspect on the financial situation, although business was inter- 
rupted by patriotic celebrations and demonstrations of enthnu- 
siam. American securities are very firmly held, and Rand shares | 
are stendyv. Consols also hold up well. At Paris rentes are 
higher because of the large increase in savings bank acne anid 
Rio Tintos advanced on expectation of a dividend on May Ist. Call 
money is higher at 3) perecent.in London. Rates at Berlin advaneed | 
to 5 percent.. and the stringency is causing some uneasiness, although 
probably due to a healthy demand for funds from the interior. Gold 
premiums compare with last week as follows: Buenos Ayres un 


changed at 127. 30: Madrid 30.483 against 2070: Lisbon 434 against 
Rome 7.13 against 7.17 | 
VEcarvcls BDistursecments. 
be 
and $26, 


At this port last omy 


Interest and dividend payments 


at this city this month will about $35,000,000, $29, 000,000 


against 


last vear. SP8.000 000 in TSO8, 200.000 in TsO7 
Specie Movement. 
$1,129,975 ; 


Silver 


Silver 


exports 


imports 
$274,515. 


exports $7,679,4325 gold 


$93,864, exports 
Since ist.: 
imports $712,760, 


gold imports $32,118, 
import S ROSG.0 st, 
316. O15 . 


Jan. 


expor ts SH, 
~e@< —-- 
MARKETS 


in 


PRODUCE 

Great excitement and 
‘week, with the highest 
and probably the largest single day 
short interest had been developing sine 
and the rush of foreigners to purchase started a panic among those 
did and other traders 
nm making large profits, and the few planters who were finan 


1e feature this 
middling uplands in seven years, 


activity eotton has been t} 


price for 
’s transactions in options, A heavy 
‘nine cent quotations began, 
who had sold cotton they not own. Factors 
have be 
cially in position to hold back their crop are now reaping a big reward, 
The statistical position of this staple hardly warrants present quota- 
tions, for although the foreign visible supply is much smaller th 


“, 
ena 


1in 


recent years it is hardly likely that the decrease in exports for the | 
the next six months if | 


crop yeur thus far will be made up during 
prices are going to continue nearly 50 per cent. higher. 
ve forgotten that a new crop will be coming forward on Sept. Ist, 
and in all probability it will be a record breaker, unless the nature of 
the southern planter has changed. 

Other commodities have been comparatively quiet, with consider- , 
able weakness in wheat, caused bya number of depressing influences, 


Coffee no longer holds to the top price, the decrease in the world's 





14: | 


year, but shipments from Atlantic ports are much smaller than they 
Receipts of corn are very heavy, and there is also 

u free movement from Atlantic ports, but owing to unusually large 
| exports in the same week last year, there appears a decrease of some 
size in the comparison. 


| were a year ago. 


| Inthe following table is given the movement each day, with the 
week's total, and similar figures for 1899. The total for the last 
| four weeks is also given, with comparative figures for last year. The 
_ receipts of wheat at western cities since July 1, both years, are ap- 
| pended, with the latest figures of exports: 





WHEAT FLOUR, CORN. 

| cumin: cu. in. 
Western Atlantic Atlantic Western Atlantic 
Reeeipts. KExports. Exports. Receipts. Exports. 








Friday.....2. 1,067,494 103,744 12,539 1,443,641 444,472 
Saturday ....  d88.45 WO .552 79,881 919,458 1,163,971 
Monday...... 766,894 207 C06 68,975 1,104,961 744,880 
| Tuesday ..... 0 540.537 16,9993 43,857 1,095,781 376,856 
| Wednesday .. 665,849 167,862 38,139 1,058,462 649,256 
| Thursday ... 526,452 23 980 4,89] 717,129 343,884 
Total ........ 4,105,661 695,037 248,982 6,334,432  3,753.320 


‘* last year 3,195,437 2,500,335 348 S11 $966,112 5,135,486 


| Four weeks 12 AT, 046 3.689.898 884.812 2I.816.206 12,724,645 
last year T2.071,910 7,693,009 Li4)355 22,217,971 12,051,053 
The total western receipts of wheat for the crop year thus far 
amount to 166,318,037 bushels, against 212,073,457 bushels during the 
prey ious year. Atlantic exports of whe as including flour, this week 
were TS12.306 bushels, against 2,213,838 last week, and 4,069,984 
bushels a vearago. Paeifie exports were 1.154.439 bushels, against 
YSS.863 last week, and 605,737 last year. Other exports 242,675 
bushels, against 219.608 last week, and 187,829 a year ago. Exports 


and flour from all points, sinee July 1, have been 123,407,585 
against 164,931,026 last year, the official report being used 
| for seven months, and our own returns since February Ist. 

W heat. 


One rea 


of wheat 
bushels, 


variety of 
the snow storm throughout 
This means protection against serious damage by 
frost, No other veport had as much influence, 
but increased receipts at interior cities added to the decline, and heavy 
exports from Argentina did not help to check the fall of quotations. 
It is predicted that Russia will raise about fifty million bushels more 
State reports are generally encouraging, one 
from Illinois this week promising a large yield. Last week’s statis- 
an of 225,000 bushels in the American visible 
supply, and a deerease of 1,259,000 in English stocks, but the amount 
nuiloat inereased twice as much. Meanwhile the present price is ten 
/ cents a bushel less than it was a year ago, and forty cents less than 
two years ago. Foreign purchases have been smaller than in 1899, it 
true, but there is evidence of more interest on the part of 
exporters. India has no wheat to export, Australia is shi; pping very 
lightly, and there is no activity at Russian ports. Argentin: vis harv- 
esting now, and hence free shipments at this time are natural, but 
eannot be long continued at the present rate. 


Corn.—This cereal has not shared the activity of wheat, nor 
does it show any sympathy with the decline in that grain. There is 
a more liberal movement at western cities, owing to colder weather 
and better roads, but the week’s exports have been less satisfactor 
than of late. The American visible 2 supply increased 317,000 bushels 
| last week, 

BP rovisions.—Live hogs and pork products have had a quiet 
week, with a tendency to follow the decline in wheat. Stock trains 
were delayed by storms, but the market was not affected. Live beef 
declined and sheep advanced until both were quoted at $4.90. Colder 
weather caused an advance of 1} cts. for best eggs, and butter is also 
slightly firmer. Speculative selling of lard at Chicago failed to cause 
any severe depression. 


Some weakness appeared, due to a large 
CAUSES, son for the decline was 
seeded sections. 


which had been feared. 


wheat than last year. 
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<‘offee.—Prices are weaker, No. 7 Rio selling at 84, mainly 
the decrease in world’s stocks is expected to be light. 
razilian cables contain no information of importance regarding crop 
movement, but it is stated that France will largely increase the duty 
mn coffee unless Brazil grants that country “ favored nation” ree 


ment. Business is quiet in West India growths, with importers hold 
ing for full prices and buyers bidding for concessions. 


CRUSE 


> 


As eh am r 
side seems willing to go even half way, transactions are extremely 
Limited, 

Susgvar.—The situation is unsatisfactory. 
at sustaining list quotations, but hard sugars are freely offered at : 
nd softs at 10 cts. below published figures. There is little 
new business, even at these concessions, as buyers appear Well sup 
plied and hope for still easier terms. Retfiners’ stocks are heavy, and 
it is expected that purchases of raw grades and meltings will be very 
small this month, 

E8ice.—Domestic grades are 
activity in Japan rice. Famine 


There is no pretense 


4 , 
CLS. Less z 


quiet and steady, but there is much 
districts in India will make a heavy 
demand on Burmah, but the yield there is so enormous as to amply 
meet all requirements. Many ‘southern mills are closed, and the 
supply is large at all points. Louisiana receipts, according to Messrs. 
Dan Talmage’s Sons, 859,050 sacks rough, against 645,341 last year, 
and sales 212,300 barrels cleaned, against 155,301 in 18099. 
Cotton.—The situation has become alarming, and conservative 
‘traders neither buy nor sell. It is necessary to go back to January, 
1893, to find middling uplands quoted higher than they touched this 
week. 
the New York Exchange, although an accurate total of sales is no 
onger British trade and 
advising spinners to purchase cotton without delay, 


On Wednesday speculation probably exceeded all records at 


available. financial journals have been 
partly indused 
by estimates that the India crop would be only half as large as in 
the previous year. Increased foreign demand started a movement 
speculators who were short. The covering of 
«lmost developed into a panic, 
‘Shat had been urging customers to sell on Tuesday came out with 
equal enthusiasm on the buying side the next day. Meanwhile port 
receipts have been very heavy, aggregating 850,000 bales in February, 
and a continuation of this free movement will soon upset all low e 
timates of production. Dispatches from the South insist that the 
acreage Will not be increased, but it would be a remarkable state of 
things if the highest price in five years did not result in active work 
for a large erop. The latest figures of American cotton follow: 
In U. Abroad & Afloat. Total. Feb. Deer’se. 

1,634,256 1,645,000 3,269,266 123,446 
1.327.901 3,074,000 4.401.901 360 S24 

1,822,514 2,308,000 4,130,564 Sx,774 
.- 1,307,022 2,148,000 3,400,022 821,078 
1,263,878 2.036,000 32803 148,180 
.§ 410,519 3,062,000 4.473 519 154,920 
7,441,319 bales had come into sight. against 9,207,079 

360,000 in 1898. Port receipts this week 

155,901 bales. against 93,836 in 1899, and 148,077 
Takings by northern spinners to Feb, 25rd were 
against 1.665,165 last year, and 1,691,403 in 1898, 
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prospect for tedustricn ohn unges constantly with the shifting 
s, but 
materials, 


The 


movem of various interest the general is still 


for for finished 
products, in order to adjust business to conditions widely different 


? 
‘nis 


tendeney 


toward lower prices and to some extent 
from those which prevailed when demand in all direetions seemed to 
of in 
nd the prices at which they deliver 


far exceed supplies. Now a large proportion works most 


re engaged far ahead, a 
but other 


COHnCeESSIONS, 


branches a 
works not 
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The great 


wid 


are not aifected, so fully employed are seeking 
contest in the 
‘Iv to 
sone 
of coke workers 


?0 000 hands. 


business by building trades 
and 
A voluntary 


hy the 


it Chieago threatens to extend machinists, already 


affects pereeptibly the demand for products, 


idvance of 124 per cent. in wages rick 


dom 


mny affects, it is said, about 
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Deonr sad Stee).—Pig iron is selling at lower prices, in 
iolding to #24 


Sales of the same quality, 


spite 
of the ] for Bessemer 
but in small quantities, 
$21 there, 


ralso is probably obtainable at less in contracts, 


me Ty \ssociation, 


have been made at $24 at Pittsburg. Grey Forge selling at 


ih Mastern pig 


ithern foundry is weak there at $20.60. Philadelphia prices 
r but erratie, and $23.50 is quoted here for No. 1 anthracite. 
» sold at $33 and even lower at Pittsburg, while sheet bars 
) Is quoted for billets at Philadelphia. 


kest spot in finished products at present isin plates, which 


are nominal there at $36, and * 


The wea 
sell except for the widest sizes at 2.10 both at Philadelphia and Pitts 
burg. Competition of new works has some effect, and the rush of 
demand which appeared last year is not now seen. Sheets have been 
stiffened by the combination, and command 3 cts. at Pittsburg, | § 
though the works there are not making contracts ahead. There are 


pig at Valley mills by the Besse- | 


| Feb. 


d bs small quantity 
| tracted far 





large inquiries reported for pipe, and much bridge work is in sight 
for structural shapes, including one eastern contract for 6,000 tons, 
and one western for 4,000. Building in Chieago has been practically 
stopped. Rails are unchanged in price, with one contract for 5,000 
tons at Chicago. Bars are in very heavy demand, and are now better 
sustained in price, 2.2 being maintained at Philadelphia for refined. 
Hoops are quoted at 2.25 by the ear load at Pittsburg. 


IRIN AND STEEL PRICES. 





Mill. 
Forge, 


Pittsburg. 





Eastern. 
Kastern. 
Pittsburg. 


Eastern. 
Pittsburg. 


Steel Rails, 
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Wire Nails, 
Pittsburg. 
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Mia terials.—The following table shows the remarkable changes 
since January Ist in the prices of some important material of 


manufacture: 
PRICES OF MATERIALS. 
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July 10. 
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Oet. 1] 

et. 18. 
Oecet, Bo. 
Nov. 1. 
Nov. 1; ) 
Nov. yap 
Nov. 29 


“* @¢n ee ae . . 
— =~ =~ we ww 
. . . . . . . . 


oer ee @er een e@enee ee “*-e 
ee ee ee 
. . . . . . . . . 
“ne @ 
a 


. 
on 8 


bo boto bolo to 
iad edt el ° 


eeeeeee00802 28 
“—— ae ee ww we wo 
a a) 


t- Ft LS nd ete he Ae hd Be Oe a Pe 
SE OU SU ST OU the be be bem ne ie ee be ibe be ie ie he ie ie ie be ie he Hw CO 
: ! ° 


os 





ee ee ee ee 
. e 2.4 #.¢ 


eneaen e ©2008 20 2.6 
aw “eS ww ~~ - “~~ S =e ~~ Ye we lw 
. : e e e e e e ‘ . . 
« 
ia . * . 
ronnwivt 
; ° . Ps ° 


_— 
. 


00 
YD 
OO 
O0 
SD 
SO | 
SO 
sO | 


“.* 


bo to 
. . 
~SIlIoOhoNWil 
Olle (ie toe 8 RoR 


. 

os 
= 
-~twe- 


sO 
SO 
SU 
SO 
SO 


~_— > 
—o 
2 'o* 


5 
ree’ 


Dee. 2 
Dee, 27 
LL 


- 
— 





Ns) 


phe chee em ee oe ee he ee oe ee oe he 
° e e e ° ae se he . 


Lotobhonot 


- 
_— 
. 
“ . 
a 


Jam. 3. 
Jan. 10. 
Jan. le 
dan. D4. 


16.5 
i 
i 
t, 
ean. OL. 4. 
i 
} 
: 
j 


16.5 
16.5 
16.5 
16.00 
16.2 | 


16.00 


SO 
SO 
85 
90 
90 | 
90 


80 
SO 
SU 
80 
SO 
80 


as 
— 


10 
0 
210 
iL 
0 
10 90 SO t 
10. 00 70 | 2.90! 4.80 

16.2 2 D [4.70 3.00 ' 4.80 | 


toro 


tor 


+ 2 
PO IS TS bee tbe pe be ie hn te te eet et eet SD ede Pele 1 6 
wtiGi<¢ tv 


dt eh be 


-H00 
HOO 
Ss O00 
29.23 
30.00 
30.00 
oo. OO 


an 
a 
. 

a 


PPP PPP PP 


at 
cr 
t 


— ES 


Keb. 7. 
Feb. 14 





et be 
lt inal 


“) 


* 
— 


1 . 
Feb. 2s 


* 
a 


‘} Ht! 


° 
| wt eter 





advance in wages above mentioned comes wi th sales 
at $4 for having con- 
ahead, and a suit to set aside as unlawful the contract of 
the Frick Company to deliver a great part of its product to the 
Carnegie Company at $1.35 per ton. 


Cohke.—The 
standard, most consumers 


Furnace coke is now quoted at 
$3.25 to $3.50, and it is stated that contracts have been made at these 
rates, 
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Minor Metals.—Tin is entirely nominal, and spot is still con- 
trolled by a corner, 33 cents being quoted, for March 31}, and for 
April 304. Lake copper is without change, 16.25 cts. being quoted. 
The demand for tin platesis said to be exceedingly good, without 
change in prices. 

The Coal Trade.—tTh¢ anthracite coal market was active 
and firm, with stove coal of best quality selling at an average price 
of $4.20 net per ton, f.o.b. in New York harbor. The demand was 
all quarters, and tidewater stocks were reported to be run- 
ning off to some extent. Active demand for the small steam sizes of 
coal continued, in consequence of the scarcity of the bituminous 
product. No confirmation could be found in official circles of the 


rumor th at the anthracite roads were about to make a general advance 
in the rate of freight on coal to tidewater. 


: ; 
aarger in 


The following are percentages of all quotations in each class, to 


those of distant dates, hides, leather and boots and shoes to Jan. Re 
i888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 


qualities of goods quoted: 
COMPARISON OF PRICES. 



































lr | | TRON. | lant. 
Date. en iE y am &S. ‘| Pig. | Prod. Wool. ~ ool- hoon — 
1899, | | | 
Jan. | 196. 96 | 92.00 | | 85.94 | 51.2 48.0 56.4] 58.8 53.4 | 49.9 
Sept. 3. 1: 50, 49 |100.25) 89.12 1051 | 93.33, 62.6 | 61.9 | 59.1 | 57.9 
Sept. 20) 152.60 1100. 07| 89.26 |108.3 | 96.66 62.6 | 61.9 | 60.2 | 58.3 
Sept. 27) 154.29 | 99.89 | 89. = 108.7 | 97.60, 63.4 | 62.5 | 62.5 | 59.1 
Oct. 4..| 154.29 |101.43| 89.31 1108.3 | 98.50! 63.4 | 62.5 | 66.4 | 59.2 
et. LS.| 154.39 102. 10| 8 93 110.3 100.10 63.4 | 62.7 | 67.0 | 60.3 
Oct. 25.) 154.72 1103.11 | 89.93 (109.5 (100.11) 63.4 | 63.3 | 66.4 | 60.3 
Nov. 1.| 155.53 |103.56! 91.98 111.5 |100.43) 69.1 | 64.2 | 67.0 | 61.6 
Nov. 8.| 133.31 (104.58 | 93.12 |1LL 9 (100.38) 69.1 | 64.2 | 71.0 | 61.7 
Nov. 15) 157.48 |106.20) 94.81 111.9 100.16; 69.3 | 66.3 | 68.7 | 62.1 
Nov. 22) 169.26 (107.10) 94.97 |112.4 | 99.60; 71.3 | 66.4 | 70.5 | 62.5 
Wov,. 22) 159.93 |108.14] 96.59 }112.8 | 96.92, 74.9 | 66.7 | 70.5 | 62.5 
Dee, 6.) LOL.24 |109.61/ 96.59 |112.7 | 97.08) 76.1 | 68.8 | 69.9 | 64.2 
Dec, 13) 161.39 |109.61) 96.59 |112.2 | 96.99, 76.1 | 68.8 | 69.9 | 64.7 
Dee, Zo) 160.26 | 109,61) 96.59 |112.4 | 97.08) 76.1 | 68.8 | 68.7 | 64.7 
Dee. 27 158.96 |109.61 | 96.99 _— | 97 38 | 76.1 | 68.8 | 68.7 | 64.7 
Pag 
Jun 157.98 8 109.61) 96.59 |112.7 96.93| 76.1 | 68.8 | 69.9 | 64.7 
san. 10. 156, 109.83) 96.59 |112.7 | 98.05) 76.1 | 69.6 | 68.7 | 64.7 
Jan. 17) 159.35 109.83! 96.59 (111.1 | 97.82) 76.1 | 69.6 | 70.5 | 64.7 
Jan. 24 154.88 |109.49) 96.94 |T1L.1 | 96.82) 76.1 | 73.0 | 71.5 | 64.8 
Jan. 31, 154.23 }108.77| 96.94 |110.9 | 96.82) 76.1 | 73.0 | 73.8 | 64.8 
Pel. 7. 153.42 (108.52) 96.76 |110.9 | 97.60; 76.1 | 73.0 | 77.8 | 65.1 
Keb, 14. 151,14 |108.01) 96.76 |110.9 | 97.38, 74.2 | 73.0 | 80.7 | 65.6 
Reb, 2i) 100.49 | 106.63) 96.11 |110.3 | 96.93 74.2 | 73.9 | 80.7 | 66.1 
‘eb, 28) 146.91 1106. 24! 96.11 1108.7 | 96.26 74.2 1 73.9! 85.8 | 66.6 





Bboots cemnd Slroes.—The shipments continue heavy, for the 


week 100,856 eases, and for the month of February 385,214 cases, 
against 257,876 last year, and 335,284 in 1898, the largest year before 
his Tobbers have not sueceeded in gaining further concessions 
from the makers as yet, and many wholesale dealers have put off 
purchasing, While many of those who have visited Boston have left 
without buying in the hope that the recent drop in hides may be 


followed by a weakening in boot and shoe prices a little later. 


Some 


propose to wait until April, as they did with success last year. In 
boots orders cover but a small part of the usual quantity, though 


enough to permit the opening of works, while in women’s heavy 























shoes orders are few and small, some works having not any. The 
demand for women’s light shoes is somewhat better. 
PRICES OF BOOTS AND SHOES. 
ple |e | 3s] -e os 2 , 2) @ 
22/8./3.] #8/9./3.1.3 | e2/22 | 23 (23.23 
=o) 33/33) 24/73) 23 £3 | a3 )e2 | sales ss 
DaTR. | 32/33/52) (4/52/53 /S, | S4/Sa 1 ga |aoiee 
Az Sn) 22) 33) 50) dn AR) AS/43 (S853 55 
Sie |A | BAIA |A =m) MW) O| Fk Pee 
nal eo - i, he é 
UR | —_ 7 | ao Re ee 
Tan 1.07! 1.00 |1.174| 97$ 1.10 [1.75 11.30 11.35 |2.225 sais 30 
]Si) i | 
Jan 1.02$) 97§)1.15 | 9241.10 (1.75 |1.274)1.325/2.25 | STL 671774 
sin | 
Tan. V1.) 975) 95 11.123) 90 1.073/1.70 |1.25 11.30 12.221) 85 65 7D 
Peb > | 92311.123) 90 1.074/1.70 11.223)1.30 |2.22$) 823162!175 
April 1) O74) 9551.124) 925 1.074/1.70 (1,221) 1.30 [2.223] 82))62.75 
Tane 7.1.00 | 97} 115 | 95 1.123)1.725)/1.27471.324)2.25 | 85 165 1773 
July 192.00 | 97 {1.15 | 95 1.10 |1.70 |1.274/1.35 |2.25 | 85 [65 [774 
ve, 161,00 1,00 [1.15 | 974 1.10 11.70 11.30 [1.35 12.25 | 85 165 [773 
Sept. 6. 1.024 1.00 |1.17§} 97§ 1.124]1.70 |1.30 |1.35 12.25 | 87316711774 
Oct 4../1.025 1.00 [1.174] 975 1.125/1.70 11.324)1.35 [2.273] 874167:]774 
OQet, LL.'1.025 1.003/1.174| 974 1.124/1.70 |1.324)1.374|2.274] 90 |67!)80 
Nov. 1 ./1.05 1.02 |1.20 |1.00 1.15 {1.70 |1.35 [1.40 2.32} 92!/70 {82h 
Nov. 8 ./1.07$ 1.054/1.20 [1.00 1.15 |1.75 |1.373}1.424/2.324] 924/721/s2) 
Nov. 15,1.10 1.07 |1.22$/1.02$ 1.173|1.75 |1.40 [1.425/2.373! 95 |72!]85 
Nov. 22,1125 1.10 |1.22$/1.021 1.175/1.80 |1.40 ]1.423/2.374] 95 175 |85 
Nov. 20/1.12$ 1.10 |1.25 1.02) 1.173/1.80 |1.40 1.424/2.375| 974/75 [85 
Dec. 6../1.12)/1.10 |1.25 {1.02} 1.17)/1.80 11.40 |1.42)/2.373) 974/75 |85 
iy oe ed oe 1.024 1.174/1.80 |1.40 |1.424/2.37)] 974/75 [85 
1900. | 
Jan. 24.|1.124)1.10 |1.25 |1.024 1.20 [1.80 |1.40 |1.45 |2.374| 974/75 |85 
Feb, 7. ./1.12$/1.10 [1.25 |1.02$ 1.20 [1.774/1.40 |1.45 12.35 | 974/75 |85 
Feb. 21.11.124/1.074|1.25 [1.024 1.20 11.774|1.374|1.45 [2.35 | 974|724]85 























Leather.—tTexas sole sides of oak tannage have declined about 
let. per pound, and one of the glazed kid tanners is offering colored 
leather, at present a drug on the market, and a tannage of black, not 
up to standard quality, at 2 cts. off, but other tanners are selling mid- 


dle weight at steady prices, although concessions have been made on 
light weights. The tendency of the market is toward lower figures, 
and glove grain has declined half a cent. 


PRICES OF LEATHER. 
























































se |[eelen- | & ie ia ; =. 
$2 |32|2 | 3.) 312 |d./¢ |B] 84 
~23| 2/38 /973) 4 | 34/4818.) c8 la $ 
Date. § [Si5| 23 | 721245! g ss) 83/03 | 45 |aaQ 
=jo/%2) 85/3321 8 |7=24 ES | SA | &S ine: 
—-_ ->/ S34 (733 38 | Si a2z!|s | 88 
a4 EE a | 5-5 | 8 |e |e | fe Ef 
“4 |mOiP | gt | 5.16 | #/ 6 
1899. | eee | 
Jan.4..ce00) 19] 18} 263) 25 | 183] 114) 14] 114] 114! 18 
April5.....| “21 | 193} 30] 254) 19] 12] 14] IL] 12] 18 
May3.....| 21] 20| 30] 25 | 19| 12] 133} 11] 12] 18 
June 21....| 213} 204] 31 {| 25) 19 12 134) 11 12 18 
July19.....| 213} 203) 31 | 2541 19} 12] 133] 11] 1a} 183 
Aug. 9.....| 22] 21] 31] 26| 19} 12] 14] 114) 12] 19 
Sept. 6.....] 22] 21 | 31} 26 | 193} 124] 143) 114) 123) 20 
Oct.4.....-| 23] 224] 32] 25] 193} 124] 143] 113] 124] 20 
Oct. 18.....] 23] 22§| 32] 26] 20 | 123] 141) 114] 123] 20 
Oct. 25...2-| 24] 233] 32] 26 | 20] 125) 144) 114) 124) 20 
Nov. 1.....| 24] 233] 32 | 264) 204) 124) 144) 114] 123) 20 
Nov. 8.....| 24] 23!) 32] 27{ 203] 13] 341) 121 123) 20 
Nov. 15....{ 244] 24] 324; 27] 21 | 13] 143) 124) 13] 20 
Nov. 22....| 24!) 24] 323) 27] 21] 133] 15] 13] 13] 20 
Nov. 29....] 25] 24] 323] 27] 21] 14] 15] 133) 13] 203 
_— oe 25) 241) 33] 28] 21] 14] 15] 133} 133] 204 
Dec. 27.....| 25] 243] 33 | 28 | 22] 14] 15] 134) 133] 20) 
1900 
Jan. 3....00| 25] 244 33) 28) 21] 14] 15] 133) 133) 203 
Jan. 17.....| 25] 244] 33 | 234) 21] 14] 15] 133] 133] 204 
Jan. 24.....| 25] 248] 33] 981i] 21] 14] 15] 133 13] 204 
Jan. 31.....| 241] 24] 33] 28| 21] 14] 15] 138] 13] 20} 
Feb.7......| 24] 24] 33) 28) 21] 14] 15] 133] 13] 20 
Feb. 14....| 24] 233] 33] 28] 21] 14] 15] 13) 13 194 
Feb. 21 ....| 24] 234] 324) 28] 21] 13] 15] 13] 13] 194 
Feb. 28 ....! 24! 233) 324 28} 211 13) 151 12%! 13 194 








sRtdes.—Once more Chicago reports a somewhat general decline 
in prices, with weakness not confined to either branch of the market, 
The accumulation of stocks counts for something, and the general im- 
pression that supplies are to be largein the future, while the heavy 
importations at the Kast apparently have a natural influence. The 
average of prices is now 7 per cent. lower than January Ist. 
HIDES, PRICES AT CHICAGO. 







































































PACKER. COUNTRY. 
v 7. | | .s | os . - 
.- i @ as m s 
e| 312 |eslaell 8 |a|_2l_el 
DATE. melts |e ee Sei § (tS ics |e) Ag 
SLI s2 os lSslSEl] o 16h] slo] 5 
no | te Sy | 2 | 2 2 . 2 Ss os 
“A+ Ax SA lay | oe et Ag AhizAe@l!|G 
S| 2/8 |eSleail 6 Ei S| i 3 
>| £is is Is Ai 3 | 
A) &- |O O © 
1899, | | | 
January 4..... rr 113) 103; 9 | 103) 93]| 10] 93) OF] 11 | 123 
August 2.......++e+-{ Tf] 12!) 114) 114) 114/) 10} 10 | 10 | 103) 124 
September 6...... aad 123] V2); 125) 11g) 113) ll | 103) 104) 11}; 124 
September 13 eT. TT Iz), 12° 11%) 113) 114) | 11 | 103} 103 11 124 
September 20........ } 13 | 123) 113) 118) 113] 11 | 108} 10! 114] 124 
October 4 ..... aicliil ) 133] 13) 118] 113} 114)] 114} 108] 104] 114] 123 
October 11 ....... ~..| 13t} 122 122] 112) asi} 14} 108) 103) 113] 13 
November 1......... 134] 13 | 114} 12 | 114} 12 | 103] 108) 118] 13 
November 8......... 135] 13) 118] 12 | 113] 123) 12] 32 | 118] 134 
November 15..... o--| 134) 13 | 118] 12 | 11f)) 12g) 11 | 105) 113) 13 
November 22........ 133] 131) 12 | 12}| 12 || 12$) 113) 11 | 12 | 13 
November 29........] 133} 13%! 12 | 12}) 12 |} 124! 114) 11 | 12 | 13 
December 6 .....cce.| L$] 133] 12} 124) 12 |; 124] 11g} 114) 12 | 13 
December 13 ...0.e0] 14 | 13) 12 | 125) 12 || 122) 113) 114) 114) 13 
December 20 ..... eee} 139} 13$) 12 | 12$) 12 |] 125) 114) 11 | 113) 133 
December 27 ........| 133] 13 | 12 | 12 be 12}| 114] 11 | 11§| 13 
1900 | 
January 3..... sccccoe| 15%] 13 | 112] 12 | 113); 124) 11 | 103 11 13 
January 10..... eveee) 134) 13 | 114) 12 | 119)) 124) 102) 104) 113) 13 
January 17 .cccccces o} 133) 13 | 114) 12 | 11f\; 12$) 103) 103) 112) 13 
January 2t.....eee06! 134) 13 | 114] 113] 119]] 12 | 10}] 10a) 114] 13 
January 3l...ceeceee| 134) 13 | 113) 113] 113)| 12 | 103] 103] 114] 13 
February 7.....e-+--] 13}/ 13 | 113) 11}| 11$)| 12 | 103) 10 | 114) 13 
February 14....... e-| 13 | 13 | 114} 114! 104}; 114} 104; 10 | 11 | 12 
February 21....ce.-| 12%| 13 | 114) 113) ’ 114) 104; 10 | 11 | 12 
February 28..... coe! 127! 123) 11 | 11 | 11 J) 114!) OFl OR 11 ) 128 








Weool.—Sales at the three chief markets have been unusually 
small, amounting for the week to only 4,093,000 lbs., of which 
3,353,000 were domestic. Notwithstanding all denials, the greater 
part of the transactions actually recorded appears to be at some cone 
cession in prices, and in fine and fine medium Territory the decline 
ranges from 2 to 4 cts. per scoured pound from the highest point, 
Many dealers are holding without change, believing in better prices 


after London sales open, but others are gradually realizing at varioug 
concessions according to the lots sold. Interior prospects for a largé 
clip this year are regarded as unusually satisfactory. 
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Diy G@oods.—There has been no abatement of strength in the 
of the the and 
further advances in prices show its continued upward tendency. 


eotton goods division market during past week, 


chief element of strength in the situation is undoubtedly the remark- 


able upward movement in raw cotton. Under its influence sellers 
are growing more reserved daily over business for future del 
all staple lines. The demand of itself would hard 
the advances made as in most directions it continues moderate, 
their that the 


lished by business being done at each successive rise, and at the close 


very in 
ly sustty some of 
but 
advances are estab- 


sellers are so decided in views 


of the week indications are in favor of « still higher level being 
reached in the near future. The jobbing trade in this city has been 
very active, and a liberal business has been reported from other 
centers, and a good supplementary demand is counted upon during 
the present month. In the woolen goods division there has been a 
quiet market for men’s wear fabrics, but a good demand for dress 
Silks have been firm but quiet. Linens are scarce and de- 
cidedly firm in price. 

Cotton Goods,—There have been advances of te. to je. 
number of lines of brown sheetings and drills in heavy weights, and 


at ods, 
ina 


fine browns are strong. The demand is moderate. Ducks are again 


about 5 per eent. higher. Brown osnabures firm. Bleached cottons 


demand, with an medium 


No change 


Business in denims is checked by si 


in improving upward tendeney, some 


grades advanced jc in Wide sheetings or cotton tlannels 


merchan- 
There 


or blankets. ‘arcityv of 


andin other coarse colored cottons supplies 
been advances of je. te Je. in different 
ecottenades, plaids, ete.  Nid-finished 
per yard, and in other cotton lini 
calines, ete., the tendene Vis upward. The fe owing are 
quotations: Drills, standard, ote, tobles: 3 yards, d8e 
ings, standard, of¢. to 6} a yards, 5 te He. t vards, Se. 
bleached shirtings, 


dise. are short. 
lines denims 


eambrics have 


have 
cheviots, 
raised Le, rs s11c dh iis sile S1as - pre r 
approxtinate 
to ole. she ‘cl 


stan yal $-4, S kid finished cambries, 


PRICES OF COTTON GOODS. 
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There hee been no business done this week in 
prices firm at 3je. 
full prices. Fancy prints in slightly improved request, a fair busi- 


ness doing in staples at firm prices. 


regular print cloths, 
In odd goods the demand has been moderate at 


The gingham market is very 
firm throughout, with demand still ahead of supplies. 

Woolen Goods.—There has been a quiet demand for men’s 
wear woolen and worsted fabrics this week in the aggregate, with 
the bulk in fine worsteds. The demand for the latter has, however 
ltardly come up to expectations, although better than a year ago. In 
low and medium grade woolens there bave been further cancellations, 
but not of at volume. Some medium grade fancy woolens are 
showing signs of unsteadiness in certain quarters, but there have 
been no open reductions in prices. The general situation, however, 
suggests that the market is hardly likely to show higher prices this 
season than ruling at present. Overcoatings and cloakings continue 
quiet and unchanged. Flannels and blankets are strong and well 
sold ahead. In dress goods the demand has been chiefly for fancies, 
which have sold better than expected in view of the heavy business 
done in plain goods, and prices are firm. 

The Varn Market.—The market for American cotton yarns 
bas again ruled strong, with sellers turning considerable business 
down. Prices further advanced jc. to le. per pound. Egyptian 
yarns also strong. Woolen and worsted and jute yarns against buyers, 
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STOCKS AND RAILROADS. 


Stocl«s.—The stock market made a rather remarkable display of 
strength this week in its failure to break sharply on the weakness 
which was developed in a number of specialties. Chief among these 
unfavorable influences was the development of trouble in the Third 
Avenue Railroad which caused further severe depression in 
ithe stock. The many rumors as to arrangements with syndient s of 
for the financing of the floating debt proved to have no 

ial econdi- 


tions of the property were not satisfactory. The matter ended in the 
appointment of a receiver for the company as the best way in which 
to protect the interests of all concerned. 
a number of mechanics’ 


system, 


bankers 


Tnis was not done before 
liens had been filed upon the property to 
secure payment for work done for which no payment at all had been 
made by the company. A leading speculator was reported to have 
badly hurt by the break in Third 
said to have been heavily 


been Avenue, and several other 


sold for his aceonnt. The 
Trust dividend meeting also created much 
uneasiness for a time, though shorts covered the stock after Wednes- 
day. The general market reached its lowest point on Wednesday 
forenoon, after which much good buying appeared. Prices rallied 
sharply in all “ean buyers favoring the good railroad issues, 
London was a buyer on balance for the week of about 45.000 shares 
of stocks, taking a large amount of low-priced shares, such as Atehi- 
son common and Southern Railway common. The news of the sur- 
‘ender of a division of the Boer army to General Roberts was received 
with great satisfaction in London, but was not reflected in special 
activity in the markets. The on Friday was weak on a raid 
Which extended to the entire active list. : 


elose 


The following table 
active 


vives the 
and al the average 
city traction and 
sold day in thousands (000 
vives closing prices of last year 
Sat. Mon. 
62.6? 62.50 
2 122. 
12). 
106 75 
5 aes 
4%), 
103. 


closing prices each 
for 


gas stocks. 


day for the ten 
sixty railway, ten 
with the number of 
being omitted). The first 


stocks, 
and five 
each 


Most 30 
shares 
olumn 
1soo, 
6? 00 


Tues. 
64.00 
123.00 
122.00 
107.25 
7? oo) 
o.12 
105.50 
66.05 
93.12 


53.00 


Wed. 
65.25 
124 50 
123 {9f) 
108.00 
a0 
490.37 
107.75 


68.25 


tehison, pfd. 
‘ 3 


he ek 


Island. a 


Union Pacilie. 


Manhattan 


Ave Tage 60. 


Bones. 
but it was 


-The railroad bond market was strong and fai 
Dealers in New York and 
material for which there is 
the inquiry is excellent and the = 
small. Bonds which are a legal investment for savings banks of 
Eastern States were in particularly heavy demand. Governments 
were active and strong on the prospects of the funding bill in 
Congress, and the proposed new two per cents. were quoted at 106, 
deliverable when issued. State and municipal issues were dull and 
firm. 

Railroad Earninyrs for February show further 
ment. Gross earnings of all L 


nA Spotty market 


loaded with much comparatively 


but for other bonds 


ipply 


improve- 
Jnited States roads reporting for three 
weeks are $22,297,939, a gain of 20.2 per cent. ove r last year and 19.9 
per cent. over 1898. Below weekly earnings of United States roads 
are compared with last year: 

1900. 1899. Per Cent. 
$7,221,087 $6,229,331 +15.9 

7,516,462 5,7 94,613 +29.7 

7,560,390 6,925,877 +15.9 

The larger gain in the second week is due to the blockade of traffic 
last year by severe storms. Compared with 1898 earnings for the 
third week are the best of the three. The increase on Western, 
Southern and Pacific roads continues heavy. Below earnings are 
compared with last year of roads classified by sections or leading 
classes of freights, and percentages are given showing comparison 
with 1898; 


59 Roads 3d week of February ... 
66 Roads 2nd week of February... 
69 Roads lst week of February .. 


February. Per Cent. 
1899, 1900-99. 1900-98. 
Gain $366,635 ++12.1 
Fain 165,347 -+30.6 
Gain 561,216 22. 
Gain 261,716 +10. | 
Gain = 1,300,440 27. 
Gain 729,738 --1S. 
Gain 363,026 --29. 
+20).2 
+12.: 
+-=0) 
+19.5 +20.9 


nave re- 


1900. 
$3,405,136 
705,914 
2,008,938 
? 689,250 


Trunk.... 
Other E’n 
Centl W'n 
(arangers . 
Southern . »,121,i85 

South W'n 4.770508 
Pacitie.... 1,597,008 


$3,038,501 
540,567 
2,447,722 
2,427,534 
4,820,745 
4,040,770 


1,233,982 


Fhe nat he kent 





$3,748.118 
160, 000 
yar the G03 


297,939 
1,463,000 


1,605,204 


Gain 
Gain 
Gain 


U.S. Roads 
Canadian... 
Mexican... 


$22, $18,549,821 
1.303.000 
1,387,301 








Total... $25,366,143 $21,240,122 Gain $4,126,021 
Nearly all roads in the United States reporting monthly 





ported for January, embracing over 140,000 miles, about 795 per cent. 
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! 
of the total mileage of the United States and nearly all leading sys- | 
tems. Total gross earnings are $92,055,796, a gain of 14.6 per cent. 
over last year and 22.1 per cent. over 1898. Earnings this year are 
very large. All classes of roads report a gain over both years with 


which comparison is made, but the increase is especially heavy on 
Trunk lines, Central Western, Southern and Pacific roads, and on 


Anthracite Coal roads compared with 1898. Below earnings are com- 
pared by sections or leading classes of freights and percentages given 


showing comparison with 1598: 











January Per Cent. 

1960. 899, 1900-99, 1900-98, 

ae $23,174,979 $19,535,977 Gain $3,639,002 -+-19.1 -+26.6 
Anth. Coal... 10,190,156 8.997.333 Gain 1,192,823 +13.3 -+40.2 
Other E’n. 2,926,578 2,505,805 Gain 417,773 +16.6 +33.1 | 
Cent’l W’n.. 8,037,781 6,761,391 Gain 1,276,390 +19.0 -+24.0 
Grangers.... 13,496,985 12,540,084 Gain 956,001 -+- 7.6 +-22.4 
Southern.... 12,065,110 10,192,705 Gain 1,872,405 +18.4  +25.8 
South W’n.. 11,291,571 10;524.754 Gain 906,817 + 9.4 +16.5 
Pacific ...... 10,812, 036 9.433.313 Gain 1,439,323 -4+15.2 +19.4 
US. Roads ..$92,055, 796 $80,295,262 Gain $11,760,534 +14.6 -+22.1 
Canadian.... 2,151,864 1,864,864 Gain 2870 WM +154 +28.6 
Mexican..... 2,944,818 2.569.243 Gain 79.9079 +14.6 423.7 | 
Total... ..$97,152,478 $84,720,309 Gain $12,423,109 +147 422.5 


Earnings last year were not as good in any month as in January. 
Comparison last year was made with the preceding year and with 
the active year 182. of all United States roads re- 
porting for January show a gain of 32.1 per cent. over 1892. Below 
earnings for practically the same reads for five months are compared 
with the preceding year; percentages are also given showing com- 
parison with 1892: 


Gross enenengye 





Current Preceding Preceding. Per. Cent. 

U.S. Roads. Year "ear. "ear, 180, 
January .... $92,055,796 $80,295,262) Gain $11,760,584 414.6 --32.1 
December .. 100,085,642 9 92,674,302 Gain 411340 + 77 417 2 
November... 103,781.940 9 95,076,005 Gain 8,100,877 + 8.5 4-202 
October .. 114,292,119 101,996,218) Gain 12,935.06 —--T2.1 4-18 
September.. 105,814,860 93,630,265 Gain 12,184,590 4--13.0 -+-16.3 

Railroad ‘Yonnazve.—Shipments east from Chicago are 
not so heavy as in the preceding week; grain shipments ere much 
smaller but the tonnage is still much larger than last vear or 188, At 


continues 


the loaded 
Shipments east of hides, fertilizers, veneering 


St. Louis and Indianapolis car movement 


heavy. and hardwood 
lumber are heavier than usual in February, and of flour and other 
cereal products have increased of late. Westhound shipme nts of 
sugar, coffees and molasses are unusually heavy, and of higher 
fre iehts as large as usual in March when western merchants oad up. 
Transcontinental freights continue very heavy in both directions, 
-astbound shipments from Chicago and loaded car movement at St. 
Louis and Indianapolis are compared below : 


ASS 





St. Louis. 





—Chicago Kastbound. Indian: tpolia. 


— — 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars 
1900, 1Sv9, LSS, 1O00, ISO, 1808, 1900, Psu, 
Feb. 3 141,211 97,961 78,464 53,782 47,208 42,285 22,199 20,017 
Feb. 10 154,806 93,700 76.418 54,022 42,976 43,472 22,075 18,368 
Feb. 17 212,312 88,524 123,396 55,472 44,174 41.905 21,528 22,191 
Feb. 25 154,670 102,611 122,677 53,746 45,685 43,288 19,841 20,760 


Railroad News.—The Massachusetts Supreme Court has 
refused to grant the injunction asked by Central Massachusetts rail 
road stockholders to restrain the Boston & Maine 
Fitchburg Railroad. The Court said that 
injunction in this case may not prevent action in subsequent pro- 
ceedings. Fitchburg preferred stockholders have formed a protective 
committee to secure the best terms for the lease. 

Northern Central stockholders have voted 
stock of the company from $7,518,100 to $12,000,000, The new stock 
will be allotted to shareholders at $70 per share. This will realize 
$3,500,000 which with $430,000 will suffice to pay off mortgage bonds 
due in April and July. 

The Pennsylvania Railroad Company has sold to Kuhn, Loeb & 
Co., and Speyer & Co., $9,000,000 rolling stock certificates, bearing 
three and one-half percent. interest. The certificatcs are redeemed 
in ten yearly payments. 

Stockholders of Cleveland, Lorain & Wheeling have voted to 
issue new bonds to an amount not exceeding $10,000,000, of which 
$6,000,000 will be used to retire old bonds and $4,000,000 for alterations 
and new equipment. 

The Central Pacific has anticipated the payment of one of its notes 
for $2,900,000 due the United States Government in 1901, and has 
received in return the bonds pledged as collateral. 


from leasing the 
the refusal to issue the 


to increase the capital 


>< 


GENERAL 
* the 


Bank Exchanges fo week at 
United States are $1,591,600,518, 22.2 per cent. compared 
with last year, but a gain of 10.6 per cent over 1898. Nearly all the 
large cities report smaller exchanges than last vear, when exchanges 
about the larg ever known. Compared with 
all but Louisville report an increase, though the 
so large as January. Exchanges for the 
months for all cities reporting, and 


NEWS 


all leading cities in the 


a loss of 


at these cities were rest 
}S08, an active year, 


gain in February is not 


week and average daily for two 
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| for cities omitting New York, are compared below with last year and 


with 1898 














We ek, Week, Per Week, Per 
Mar. 1,1900. Mar. 2,’99. Cent. Mar. 3, ’98. Cent. 
an $119.403,972  $153,686,753 —23.3  $115,104,329 +-. 3.0 
Philadelphia . 108,516,954 126,797,396 —14.4 85.584,078 + 26.8 
| Baltimore ... 22,311,477 35,005,630 --36.3 19,976,059 -+- 11.7 
Pittsburg .... 32,2 a1, 653 42,661,675 —24.4 22,328,282 45.0 
Cincinnati ... = 16,123,650 13,816,800 +-16.6 12,960,350 + 24.4 
Cleveland.... 11.067.888 9,696,221 +-14.1 6,252,557 ++ 77.0 
Chicago...... 146,000,000 = 158,493,664 — 7.9 109,461,734 + 33.4 
Minneapolis... 9,000,000 8,057,980 +... 7,878,308 + .. 
| St. Louis..... 34,117,914 29,993,657 4-13.8 28,868,589 4- 18.2 
Kansas City... 12,123,238 10,892,676 +11.3 11,884.961 4+- 2.0 
Louisville.... 8,082,131 7,867,977 + 2.7 8,199,691 —- 1.4 
New Orleans. 12,081,428 10,010,198 4-20.7 11,354,661 + 6.4 
San Francisco 19,436,951 19,986,647 — 2.7 17,496,870 -- 11.1 
Total...... $550.537,.256 $626,967,274 —12.2 $457,350,469 ++ 21.4 
New York .. 1,041,063,262 1,418,752,148 —26.6 981,646,675 + 6.1 
Total ail..$1,591,600,518 $2,045,719,422 —22.2 $1,438,997,144 + 10.6 
Av’ge daily: 
February ... 267,184,000 298,124,000 —10.4  233,956.000 + 14.2 
Junuary..... 270,521,000 318,8 18,000 —195.1 299° »296,000 +- 21.7 
Outside N.Y.: 
February ... 87,798,000 91,276,000 — 3.8 77,678,000 4- 13.0 
January .... 91,114,000 91,188,000 —  .1 74,635, 000 + 22.1 


Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending Feb. 27, and imports for the 
week ending Feb. 23, with corresponding movements a year ago, and 
the total for the last four wecks, and also for the year thus far: 


ats 





Exports. Imports. 
1900, 1899, 1900. LS, 
WOOEhscscci-nce SOBIRBE/ &7,179.610 $11,684,073 £8 293,819 
| Four Weeks .. 44,445,206 $5.02. 410 47 304,485 3b, 830,802 
Ce 90,905, 167 TS.A90 319 86,413,793 10,029, lod 


Merchandise shipments are five million dollars less than in the pre- 
ceding record breaking week, but largely exceed the corresponding 
1899 amounts to 
nine million dollars, which indieates a phenomenal statement for the 
Whole country when final official returns are published. Imports ex- 
ceed the same week in last year by $3,400,000, hides, eoffee, drv goods, 
sugar and tin contributing mostof the gain. In four weeks the gain 
in imports amounted to more than ten million dollars as conipared 
with the same period last year, but there is still a balance in favor of 
this country at the port of New York forthe year thus far of $4,500,000. 
Larger shipments of cotton at high prices contribute much toward 
the value of exports in February. 


week last year, and for four wecks the increase over 


———E -o>< ————E 
FAILURES AN D DEFAULTS. 
F ailesres in the United States this week are 222 and in Canada 


| 28, total 250, against 234 last week, 260 the preceding week, and 233 
the corresponding week last year, of which 186 were in the United 
States and 47in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year 











Mareh 1, 1900. Feb. 22, 1900. Feb. 15,1900. March 2, 1899, 
Over = 1 Over Over 
$5,000 Total. 8, 000 Total. $5,000 Total. $5,000 Total, 
= 69 2: D7 20 70 16 81 
DOUG ékcscoe Ee 63 1] 53 18 58 7 33 
WON ccssosce OS 74 19 74 17 73 ll 42 
FOGMCcescon | 16 D li 4 17 12 30 
4 ea co S060 oan 59 38201 59 218 46 186 
Canada ..... 5 28 4 33 10 42 12 47 
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The Central National Bank 


OF THE CITY OF NEW YORK. 





UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, President. 


Cc. 8S. YOUNG, LEWIS S. LEE, 
Cashier, Ass’t Cashier, 
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To Creditors and Stockholders 


OF THE 





Third Ave. R.R.Co. capitar, $500,000. All Paid In, 


Receiver of the property of the Third Avenue 
Railroad Company has been appointed. 


A Reorganization of the finances of the Company | ~~ 


has become necessary, and the best interests of all 
parties demand that such reorganization be brought 
about by harmonious and united action of the Stock- 
holders and holders of the unfunded debt. 

The undersigned Committee invites the HHOLD- 
ERS OF THE COMPANY'S NOTES AND 
OTHER UNFUNDED OBLIGATIONS AND 
STOCKHOLDERS to deposit their 
of indebtedness and Certificates of Stock with The 
Mercantile Trust Company, 120 Broadway, New 
York City, or the Old Colony Trust Company, 
Ames Building, Boston, Mass., and receive in ex- 
change therefor negotiable Certificates under an 
agreement which hich 
Will permit depositors to withdraw their clams and 
securities, ifa Plan of Reorganization, when sub- 
mitted, does not meet with their approval. 


evidences 


isin course of preparation, W 


New York, February 28, 1900. 


FREDERIC P. OLCOTT, Chairman, 
President Central Trust Co. 
LOUIS FITZGERALD, 
President The Mercantile Trust Co. 
T. JEFFERSON COOLIDGE, JR., 
President Old Colony Trust Co, 
ALVIN W. KRECH, 
120 Broadway. 
ADRIAN H. JOL INE, 


secretary, 


Counsel. 





DIVIDENDS. 


INTERNATIONAL PAPER 
20 Broad Street, 
Regular Quarterly 
Board of Direct 
reeular quarterly divis 
PEATE Sammon Pena 
Thre rs ferred C; bisti SSLOCK, Di 
to I referres L Stoeckle ders ol re 
LoOoo. Cheeks will be mailed 
Transter books ot the Preterred St 
nt 3 oP. M. on the 16th day of Lr" 
re-open April 2d, 1000. 
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Office of the Southern Pacifie Comp 
25 BROAD ST. (Mills Building). 
The following due Mareh Ist 
will be paid at this « on and atter tl 
Texas and New Orleans BR. R. Co. (Sal 
Ist mortgage 6 per cent. 
N. T. 


coupons, 
riieate 


ime 1) 


SALUTH, Tre 





Office of Mexican International R. R. Co. 
2 BROAD ST. (Mills Building). 

The eoupons due Mareh Ist, 1900, from the First 
Consoldidated Morteneve 4 per cent, Bonds « t)) 
—— will be paid at this office on and aftert 
1 K. HW. DAVIS, Treasurer. 


FINANCIAL. 











TRAVEL. 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO RR. 


Through Pullman Car Route, 





C0, 


. ° Springfield, Mo.; Carthage, Mo., 
Ni. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, 


Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


& B. FRANKLIN, 
Gen'l East’n Agent, 
385 Broadway, New York. 


BRYAN SNYDER, 
Gen’) Pass'gr Agent, 
St Louisa, Mo. 





FINANCIAL, 








UNION TRUST CO, 


DETROIT, MICH. 


D. M. FERRY, Pres. ELLWOOD T. HANCKR, Seo’y. 





FOREIGN BANKS. 


MARTINS BANK (Limtep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $1,860,000 


CAPITAL PAID UP 2,430,000 


SURPLUS, - = 439,373 


&4.86—£1,. 


Foreign Exchange and General Banking Business. 








TRAVEL. 








THE WIND 


RAILROAD. 


FLYING WITH 
VIA 


UNION PACIFIC 


Treflvertand Limited 
EVERY DAY IN YEAR 
TO 
CALIFORVEA TY LESS THAN 3 DAYS. 
IICAGO G.30 P.M. Daily for all 


COAST POINTS. 


THE 


Leaves (li 
PAC ik ic 


Cara. Ent re 
and Steam 1}! 

Eve Ive LONI A Ne 
assengerand Ticket Age 


OMAHA, NEB. 


C.&Q. 


THROUGH VESTIBULED 
LTRIC LIGHTED TRAINS 


Chesapeake & Ohio Ky 
Ky Wasi mer ON, (ir elmnat i, Louisville, 


BETWEEN 
New 01 
St, Louis and Chiearo 


MODELS OF SPEED, 
LUXURY. 


General |! 





THE 
ELL 


{IIS 


Uk 


ARE COMFORT AND 





THE 


CHEMICAL NATIONAL 


BANK 
OF NEW YORK, 
ESTABLISHED 1824. 


$ = $6,500,000 
GEO. G. WILLIAMS. President. 


WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


Capital and 
Surplus, 


DIRECTORS, 
Gro. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD 
ROBERT GOELBT. WM. H. PORTER. 





_SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 








_INSURANCE, 
H ARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 











Insurance ae: ainst Loss or Damage te 
Property and Loss of Life and In- 
jury { Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, npn Vice-President. 
J.B. PIERCE, i Treasurer. 
L. B. BRAIN AR} . Assistant Treasurer. 
L. F. Ml DDLEBROOK. Asst. Sec’y. 


—— ane 








TRAVEL. 





* you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 


“Sunset [jimited”’ 





The Scenic Features of the Route are in- 


comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS. 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR, MAGNIFICENT HOTEL. 
GOLF LINKS. 


U. L. TRUITT, 
Gen’! Kastern Agent, 


H. W. FULLER, 





Gon’! Passenger Agent, 
Waailaghun, 


362 Broadway, N. ¥. DG 


| phiets, 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
land Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 

‘uesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
maps and time tables, also lowest rates, 
sleeping car tickets, beggage checked, ete., apply to 
prt IN ee Ys } 349 BROADWAY, 

enor ratic Manager, _ | BATTERY PL. 
) (Washington Bldg, 


Row York, 


NUTTING, 


Retire t assenger Agent, 
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FINANCIAL. 





Brown Brothers & Co. 


BOSTON. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


Capita, « $3,000,000 
Surplus, 2,000,000 


PHILA. NEW YORK. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


Foreign Exchange, Bonds. Accounts of Merchants 


We buy and sell all first-class In Corporations, Banks and Bankers solicited, 


vestment Securities on co mmission, Investment 
We receive accounts of Banks, . t10 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 


Letters 
of 
Credit. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


Member N. Y. Stock Exchange 
JOHN M. CRANE, President 
JOHN A, HILT N t. Re V ric e- President. 


LATHAM, ALEXANDER & Co, mar. ean COLE, Onahler, 
BANKERS, 


aes SLL. Presi 
IMALEY FISKI may colt 
46 & 18 WALL STREET, NEW YORK. Wiitiatee,tioiS, We) former 


We also buy and sell Bills of Exchange 
on, and make cable tran sf ra toall points; 
also make collections and issue Commer- 
cial and Travelers’ Credits, available in 
all parts of the world. 


Brown, Shipley & Co., London. 





JNO. C. LATHAM, JR., CHAS. FRASER. 
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Griflin Manuf acturing Co. 
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CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & CO. 


Banker s and Brokers, 


511 CHESTNUT STREET, 


R. J. KIM BALL & C0., 


ESTABLISHED it¢ 
Bankers and Brok ers 
EMPIRE BUILDING 


71 BROADWAY. NEW Vora. | 





PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


Thirty -:! bership in 


Stock Exel: 


I 


vee VeRres men 
The New York 


KEAN, VAN CORTLANI 


BANKERS, 


ice 





a 


°() | U.S. Bonds Bought and Sold. 
x UU, 





SEYMOUR, JOHNSON & Co. 


26 NA YORK. Members N. Y. Stock Exchange, 
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INVESTMENT SEC 


BROADWAY, 


URITIES. TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 


JAMES P. GEDDES, 
Unlisted Stocks ana Bonds, Unlisted Stocks and Bonds 


6. Stuart Si MONS 


INVESTM 


6 
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INVESTMENT SECURITIES. 

MILLS BUILDING, 

Broad Street, 
NEW YORK, 


66 BROADWAY, | 


Telephone, 
8488 Cortlandt. NEW rELEPHONE, 


I875 Cortlandt. 


YORK. 
| 


= ~~ — a | — a 
IM POR ' nd RS. 


SPECIAL NOTICES. 
FLINT, EDDY & CQ., 





EXPORTERS AND 


DEANS PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
orthe Kuropean Continent. 





kxport and Import Merchants, 


30 BROAD ST.. YORK | Also Manufacturers of D.& S. LICORICE 


N 3 W 


. DEAN & SON, 


| 
| Ww. 


Correspondents iv all paris of the w orld, 361 & 363 WASHINGTON ST., NEW YORK. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 


¥.G. BIGELOW, President, F. J. KIPP. Cashier. 
WM. BIGELOW, Vice-Prest. T.E E. CAMP. Asst-Cash. 
E. KRUEGER, 2d Asst-Cash 


DIR ECTO RS. 
H. C. PAYNE. 
FRED. T. GOL 
WM. BIGELOW, 


©. F. PFISTER, 
F. VOGEL. jr. 
E MARIN 








SPECIAL NOTICES. 


A LONG LESSON 
WELL LEARNED. 








The experience of a quarter 
of a century has taught 
the makers of the 


,emington 
Typewriter 


how to produce the most du- 
rable, reliable and generally 
efficient writing machine. 





Wyckoff, Seamans & Benedict??? Ker Yorn. 








_ INSURANCE. 








Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $301,500,000. 


The Most Liberal Form of Policy Issued, 





GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
57 & 59 William Street, 


NEW YORK. 





CORRESPONDENCE SOLICITED, 











